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Ar4cceprarlrroHHoro coBeTa @usauconoro yHr.rBepcr.rrera A 505.00 1 . 1 I 6

rro Ar4cceprarllrr4 Ha corrcraHr.re 1^-reHofi creneHa KaH.[r{Aara HayK
o npucyxAeHr,ra Jle6eAeBofi Kapuue MarcraMonne,

rpaxAaHKe Poccr,rfi crofi (DeAeparlzz,

yvduofi crelreHrz KaHAr.r,uara 3KoHoMaqecKr.rx HayK

,{uccepraqua (Mo.qenu troBe.qeHr.r, r.rHBecropoB Ha pirBuBa]oulr4xcr OuHaHcoBbrx

pbrHKax) no Hayr{Hofi cneur4€LrrbHocru 08.00.10 - (Duuaucu, AeHexHoe o6pauleH[e u

KpeArrr (sxouorrauvecrue uayxu) npr,rHrra K ny6rr.rqHoMy paccMorpeHlrro H 3arrlrrre

21.10.2020 (npororon 3aceta:r,vr. l\! 3-20ll16) Ar.rcceprarlrzoHHbrM coBeroNr

A 505.001.116, cosganuulr (DuHancosrrr\4 yHr4BepcvreroM B coorBercrBlrr.r c flpaBaMr.r,

npeAycMorpeHHbrMr,r B nyHKre 3. 1 . c'ramu 4 @e4epa.,rrnoro 3aKoHa <O nayre u

rocyAapcrBeHHoi Haf{Ho-rexHr.{ecxofi roJrrrrr,rKe)) or 23 anrycra 1996 r. irl! 127-@3,

rIpLIKa3oM @r,rHancosoro yHr,rBepcarera or 28.02.2020 Ns 0384/o.

Colrcxarem Jle6eAesa Kapuna MaxcuuonHa, 1993 roAa poxAeHr.rq, B

201 8 ro4y ocBor{Jra [porpaMMy [oAroroBKr.r HafrHo-neAaror[qecKr.rx Ka.qpoB B

acnapaHrype no HanpaBJreHraro noAroroBru 38.06.01 <Sronounxa> c [prrcBoeHr4eM

KBaJrr.rOr.rKarlr4r,r (I4ccJrenoBareJrb. llpeno4aaarelL-t4 ccJleAoBareJrb> $e4epa,rruoro
rocyAapcrBeHHoro o6pa3oBareJrEHoro 6rc4xeruoro yqpexAeHr,r, Bbrc[rero o6pa3oBaHr.u

((Dr,rHaHcoBbrfi yHrrBepcr.rrer npu llpaaure.urcree PocclrficKofi (De4epaqrar.r>. B

Hacro.flulee apenaa JIe6e4eBa K.M. pa6oraer $uaaucoruu 6a:nec-napruepoM no

po3Hr.rr{HoMy 6usxecy orleJra KoMMepr.recKoro aHaJrrr3a flupexqur.r [o OnHaHcaM

OOO (AIITEKA-A.n.e> (Mocxea, caMocro.firerrbnaa oprauuraqur).

.{zccepraqux Jle6eaenofi Kaplluu Maxcuuonurr BbrrroJrHeHa e flenapralrenre

$uuanconux pErHKoB u 6anxos (DfOEy BO <(Dunancorrri yuurepcrrrer npa



z

Ilpaaurenrcrae Poccrficxoft @e,qepauuu> (Mocxna, flparure,rrcreo Poccuficxofi

(Deaepaqza).

Hayuuui pyKoBolr.rreJrb - .qoKrop 3xoHoMurrecKrrx HayK, npo<feccop Mupxuu

-f,xos Mo[cees]rq, @|OEY BO <@unanconui yuuaepcurer npr4 llparurelrcrne
Poccr,rftcxofi (De4epaqau>, @usaxcoarrft Qaxynrrer, .(enapraueur 6anxoecxoro .qera u

Quuancoaux pbrHKoB, npo$eccop AenapraMeHra.

llo naecry BbIloJIHeHI.L Al4cceprarluu BErAaHo noJroxr4TeJrbHoe 3aKJrroqeHr4e rio

A ccepraur.rr4 or 25.12.2018 Ne 9394.

Coucxarelr uueer 10 ony6luxoeanurrx pa6or o6qulr o66eMoM 8,4 n.n.

(aatopcxr.rfi o6leu 8,03 n.n.), a roM rrrzcrre 4 pa6ortr aBropcKr,rM o6beMoM 3,05 n.n.

ony6ruxoeanLr B peueH3r.rpyeMbrx Hayr{Hrlx v31.ar flx, onpeAeJreHHbrx BAK npa

Mr,ruo6pnayxu Poccr.rr.r. Bce ny6lzxaqr4r4 no reMe Arrcceprauuu.

B ony6ar,rroraHHbrx HayqHux pa6orax pacKpbrrrr Bce ocHoBHEre noroxeHxq

nayvuofi HoBr.r3Hbr, orpaxeHHbre B Ar4cceprarluoHHoM r4ccreAoBaHr4r4 r.r BbrHocr,rMbre Ha

3aul[ITy: HOBbre TeopeTHKO-MeTOlHt{eCKr4e U npaKTHqecKae pe3yJrbTaTbr,

AeMoHcrpapyrcu e npeAJroxeHr.r, aBTopa uo rpopuupoeaHr.rro g$OeKTuBHofi rro.ur4rr,rKr4,

HanpaBJ'reHHofi Ha npxBreqeHrre rxHpoKoro Kpyra trHBecropoB aa poccuficxlril

$uuaxcomtfi pbtHoK, r{ no pacrxr4peHr.rro Hayr{Hoto anflapara noBeAeHqecKnx Srzuaucoe.

K naz6oree 3Haqr,rreJrbHbrM pa6oraM cJreAyer orHecrr,r: ,rle6eAesa, K.M. MoAelu

loBeAeHzlx r,rHBecropoB na enponeficrux SauaxcoeErx pbrHKax / K.M. Ilelercr,a ll
Eauxoscxre ycnyrur. - 2017. - Ne 4. - C. 20-24. - ISSN 2075-1915; Jle6eaeea, K.M.

BrlrsHue uHaecruuufi CIIIA na .qxHaMr,rKy pLrHKoB axqufi Poccnu u ,Ilaruncroii

Anepnxrz / K.M. Jle6eaeBa // EaHKoBcKr4e ycnyru. - 2018. - J\! 2. - C. 25-30. - ISSN

2075-1915 Jle6e4era, K.M. llpulaenenue rroBeleHqecKrrx norxoAoB D.lfl

nporHo3apoBaHr,r, cpeAHecpoqHofi ArrHaMrrKr,r poccuficxoro Suuaucoaoro puura

/ K.M. ,Ile6eAesa ll @uuancu, fleurru, Vlueecrwluu. - 2018. - X! l/2018 (65).

- C. 34-39. - ISSN 2222-0917; Jle6egena, K.M. Kounlexc Mep no Mr.rHr4Mr.r3arlr.ru

cneKyJrf,Tr,rBHbrx rlHBecrriqt,til r yne,rzueunro lrHBecrr,rqrroHHbrx ropr,r3oHToB Ha

pa3Br.rBalouruxcr Snuaucouux pbrHrax: nplrMep Poccuz ,/K.M. Jle6eaesa ll @u+a*cb;r

.{eurru, ZHgecruq}.rrr. - 2020. - Ns 2 12020 (7 4). - C. 3 5-40. - ISSN 2222-09 1 7.

B 4r,rcceprauuu Jle6e4ero[ K.M. orcyrcrBy]or HeAocroBepHbre ceeAexr.rs o6

ony6rnronaHnlrx pa6orax, B Koropblx II3JIoxeHbr Haln{H6Ie pe3yJrbrarbr Ar.rcceprallu14.
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Jluqa, srrro.rdHHrre B cocraB Ar,rcceprarrlroHHoro coBera, npeAcraBrrJrH

lI{cLMeHHbrx or3EIBoB Ha rr4ccepraul,Irc, a3 HI,IX 6 noloxvteJlEHrlx.

orpurlareJrbHbrx. H,reu Ar4cceprarrtroHHoro coBera (Dnuauconoro yHr,rBepcr,rrera

A 505.001.116, .q.e.u., npo$eccop Mupxtn -f,.M. gsrqerc, HayqHbrM pyKoBoAr,rrerreM

,Ile6eAesoi K.M., npegcraBr{Jr or3brB HayqHoro pyKoBoAureJ.rf, conracHo BropoMv

a6sauy * 6.12 <<flo:roNenux o np[cyxAeHuu s (DuHaucoBoM yHuBepcarere yvduofi

crefleHrr KaHAr.rAara uayr, yuduofi crerreHa AoKropa HayK).

Ha gaccepraquro u anropeSepar .qr{cceprarlr4r,r trocrynr{Jru or3brBEr or:

l A6panona A.E. (OfOBy BO <Poccuficrar aKaiqeMu, HaporHoro xogsicrna li
rocyAapcrBeHnofl clyN6u npz llpesregenre Poccuficr<ofi @e4epaqzu>, x.s.u.). Orsrrn

[oJroxr,rreJlBHui. B xaqecrBe .qocror.rHcrBa r,rccJreAoBa[vs yKa3a:'11a o6ocuoaannocrr

KoHKperHErx npe4:roxeult ft no npeAorBparrleHr.t rc pucKoBaHHErx lr cneKyJrrrr.rBH6rx

c'rparerufi, Koropbre MoryT Bbr3brBarb cr,rcreMHbre pracKr,I Ha poccuficrou QrzHaucorou
pErHKe. AaT ope$epar Ar,rcceprarlnu coAepxrrr psl, MoMeHroB, rpe6yroqux

AoloJrHrrreJrEHLrx pa3brcHesrafi: <llocxojrbKy Bo MHorr4x lrccJreAoBaHarx Morr.rBoB

loBeAeHu, r{acrHbrx [rHBecropoB B Tex vJrr,r HHbrx crpaHax .qaHHEre Mor[Bbr s 6oat1xeii

Mepe npr{Br3brBa}orc, K napaMerpaM pracr<-npoQul, AoMarrrHlrx xossftcrs (paavepy u

BoJrarr4JrLHocrr{ r4x Aoxo,qoB, Bo3pacry, ypoau}o o6pasoBaHr4, rz r.n.), xorelocr 6rr 6o:ree

o6croqre.ttrHo rroHr,rMarb ro, KaK o6ocuonannrte MOAeIT{ nOBeAeHr.L r4HBeCTOpOB

(crp. 14-16 aaropeQepara) yea:auu c xapaKrepucraKaMr{ AoMarrrHr.rx xossficrs s srax

crpaHax. 9ro 6oluue npeo6,ra4aer B noBeAeHI,Ir4 qacrHbrx r.rHBecropoB

xapaKTepI,ICTI,IKV .qoMaIIrHIrx xoggficrn unra SaKroprr, JIexaUue B ocHoBe rleTbrpex Tr{rroB

uogelefi, paccMorpeHHbrx B Arrcceprarluu. Taxxe peqeH3eHTy He BrroJrHe [oHf,TeH Te3r.rc

Ha crp. 11 arropeQepara o roM, qro HacrpoeHa, r,rHBecropoB (MoAeJrrrpyrorc, c

rloMorrlLlo craBKr4 3aKpbrrrrx t4HBecrrzurzoHnrrx Qougoa. . . >.

2. Baruaxlra4se T.T. (@|OEY BO <Poccuficxar aragerr.rlu HapoAHoro xogxficrsa

t,t rocy.qapcrBeuuofi clyx6u npll llperngeure Pocorftcxofi @e4epaur,ru>, x.e.u.). Otrrr
loJroxr,rreJlEHtrfi. B xaqecrae Aocror,rHcrB pa6orLr orMeqeHEr: uaccuQuraqur uogelei
noBe,qeHr,r, Ha pa3BuBarorulzxca SunancoBbrx pbrHKax; [porHo3 au]Hav.],/]Ku poccrzficroro

QunaHconoro pErHKa Ha ocHoBe NaoAe,'refi noBeAeHrrll rlo6alrutrx r.r BHyrpeHHxx

r.rHBecropoB; xapaKTepr{crr4Ka MexaHr,r3Ma rrpvrflTltfl perueuufi rlo6aarsuuu
rrHBecropaMrz Ha pa3Br,rBaroquxcr SunaucoBLrx pbrHKax. Cpegu uegocrarxor pa6orrr



perIeH3eHT Bbr.4eJrr.{Jr HrrxecJreAyroque: B cBr3}r c AJ'rr{TeJrbHbrM rrepuo.qoM pa6oTbr Ha/l

Iiccne,qoBaHr.reM qacTb [pe.qnoxeHHbrx B HeM Mep, B rlacrHocrla cHuxeHue Eagxou

Poccuz rclo.{eeoft craBKr,r r4 co3AaHr4e 6anralru xotrQopruux Mo6[,'rbHbrx npo,qyKToB

Ar.s qacrHErx r.rHBecropoB, yxe BHeApeHEr; pa6ora Bbrprtpar'ra 6u or 6olee .ueraJrbHoro

aHulv3a Bo3MoxHocTlr rrpr.rMeHeHr,r, olbrTa cTpaH, pemr,rBrxlrx

t4HBecrr,rq[oHuofi npunnexareJrbxocru, s Poccau.

npo6rer'ay

3. Xyrconofi T.B. (OfBHy BO <Haqraona,rrnrrfi rccneAoBarerucrvt fi uucruryr
vuponoft sxonoMHKI4 Iz MexAyHapoAHbrx orHorrreHHfi r.rrrl. E.M. llpunraxosa PoccuficxoE

aKaAeMr4t4 nayr>, r.s.u.). Oao6peHrr ynuxalruufi u caMocrorre,rruufi noAxoA r
KoMnJreKcHoMy paccMorpeHrrlo npo6nena poccuficxoro Qlruaucoaoro pbrHKa,

opurr,rHaJrLHoctr u o6ocHonaHHocrE aBTopcKr,rx rpaKToBoK. Brraec're c reM, no MHeHr,rro

perleH3eHTa, ocHoBHoe BHr{MaHr.re cocpeAoToqeHo n o6lacru eaalo'rnofi, .qeHexHo-

xpeguruofi u Harorosofi rroJrr,rruKr,r, MeHLUre BHr{MaHr,rt yAeJrrerc, ApyraM

B3aI,IMocBg3aHHbIM cocraBJI{IoqI4M Mar(po3KoHoMlr.{ecxofi TIoJII4TLIKIz

BuerrrHegKoHonruuecxoi, 6rc.qxernofi. TaxNe peqen3eHT orMerr{Jia, vro xoreloct 6rr

floryr'rrzrb 6oaruree ocBeureur.re Bolpoca o BltvtflHlut crpyKTypHblx 4ucnponopqr.rfi

poccuflcroro $unancoaoro plrxxa (necoorBercrBr.re Me)r(Ay pa3MepaMa AoJroBoro

pbIHKa I{ prIHKa Kanur IoB, orrox ropronofi aKTI4BHocrr4 B l,tHocrpaHHrre r4HcrpyMeHTbr,

cla6ocrr r4Hcrr.rryurroHarbH6rx r,rHBecropoB, AeOHur.rr xopotr-to 4r.rnepcnSuuupoBaHHbrx

poccr,rficxr,rx Quuancoarrx flpo.qyKroB, Hr.r3Ka, KoHKypeHTocnoco6nocrr poccricxllx

Suuaucorrrx uncruryroa) Ha MoAeJrr{ noBeAeHr4, r,rHBecropoB. B cocrase naogelefi

loBeAeHrr, t4 HBecropoB Ha pa3BuBaroxllrxcr pbrHKax raKxe 6rrlo 6u r.rHTepecHo

paccMorperb Blrufllf,Lre raxoro SenorraeHa, KaK 6ucrprrft pocr r{rzcreHHocru r{acrHbrx

BHyrpeHHr.rx rzHBecropoB qepe3 14HBecrrrrlproHHbre nlarQopurr KpyrrHLrx 6anron

(C6ep6aux, TrzHrroSS, BTE).

recra npuquHHocrr.r no fpeftu4Nepy,

npocrreKToB Kpy[Hbrx MexlyHapoAHbrx r{HBecrr,rutroHHbrx Soxloe aBTop pacKpbrna

npuqr.rHHo-cJreAcrneuubIfi MexaHr43M sgar.rN{ocnsgefi u coBMecrHoro ABr.rxeH14, pr,rHKoB

at<yufr u sarm Pocc[a Iz orAeJrbHEIx crpau .Ilarnncxoft Anrepuxu t4 BbtsBr4ta KnroqeByro

4. Korana E.B. (OOO <MocxoscKr.re

Peuesgenr orMeqaer, qro, ocHoBbrBarrcE

flaprHepbr), x.s.n. ). O'r:rrn no:roxu.relnHufi .

Ha pe3yJrETaTaX KoppeJrrut4oHHoro aHa.,rrr43a.

MeTOAe HIaBHbTX KOMIOHeHT I{ aHaJII{3e

poJI6 Kpy[HbIx mo6alrnux cneKyJrtrIrBHLIx IrHBecropoB B onpeAeJreHuu rlx \vHaMr4KLl.



Buecre c rerra 6ruo 6u uoregarrnr .uonoJrHlrrb r4ccreroBaHlre pa3pa6orxoft KoHKperHlrx

SnHaucoaux r4HcrpyMeHToB, Koroprre Morurrl 6u npr,rBJreqE AoloJrHrireJrbHrrx

po3Hr.rqHbrx r.rHBecropoB ua poccaficrufi Quuaucorrrfi prrrox, a raKxe paccMorperr

6olee no4po6Ho onbrr a3r4arcKr,rx $unauconr,tx pbrHKoB:, Ha KoropErx poJrr, po3HrrqHr,rx

uHBecTopoB BeJrr4Ka.

B flpoqecce 3au]r{Tbr cotrcKareJreM .uaHbr r.rcqepnbrBaroulue orBerlt u

Heo6xogausre pa3brcHeHufi Ha 3aMeqaHr.rr, coAepxauuec, B lloJ.ryqeHHbrx or3LrBax.

B pe3yJrbrare ny6luvnoro paccMorperr4, r4 3axrr,rrbr Ar.rcceprauur.r

,Ile6eaesofi K.M. na reuy <<Mogelrr noBe.ueHr.r, rrHBecropoB Ha prrBr{Barouluxc,

$unaxconrrx pbrHKax) Ar{cceprau}roHnHfi coset ycraHoBHJI, r{To:

I . Cozcxarelr yu€noft crerreHlr Jle6e.qena K.M. coorBercrByer

ycraHoBJreHHbrM Tpe6oBaHr,rrM K coucKareJrrM yuduoft creneHrr KaK Jruuo,

IIOATOTOBI{BIIIee AUCCepTaUT{rO Ha COUCKaHT4e yr{eHor.r CTerreHr.r KaHAuAaTa HayK npu

ocBoeHr{rr nporpaMMbr [oAroToBKr{ HayqHo-neAaroruqecK}lx Ka.qpoB B acnr4paHType.

2. Ha:gauue reMbr r,r co,qepxaHr.re Aucceprarluu coorBercrBytor uayunofi

cleqlraJrbHocru 08.00.10 - <<@uHancu, AeHexHoe o6pautenue rr KpeAr4r) r,r orpacru.r

HayKr,r - 3KoHoMr4qecKr.re HayKr,r, no KoropbrM npoBoAr4Tc, ny6auuxoe paccMorpeHr,re u

3arrl[Ta Ar,rccepTarlHt4 B Ar4ccepTaur4oHHoM coBeTe.

3. Coucrare,rr yrduofi crerreHlr ,rle6e4ena K.M. npe4loxr4Jra 3Haqr.rMbre IJl,
HayKr,r u rpaKTr.rKlr HoBbre Hayr{Ho o6ocuosaxHbre peureHr.rx no Soplfl.rpoBaHr.r}o

eQ$ex'rlrnnofi noJrHTr,rKr,r, nanpaareuuoft Ha npr.rBreqeHae rxr{poKoro Kpyra aHaecropoB

na poccuftcxzfi Quuancorufi prrnox, r,rMeroulue cy[IecrBeHHoe 3Har{eHr4e l.fifl pa3Bi',T:|lfl

crpaHEr, a raKxe pacrxr4plrJra Hayvuufi annapar floBeAeuqecKr.rx $uuaucon.
4. Coucrarenr yv€nofi crerreHr4 Jle6eAesa K.M. nolyvuaa cJrelyrcuue HoBbte

HayqHEre pe3yJrETaTEr:

TeopeT[qecKrre: iqaHa KoHuerrTyanbHa, xapaKTepr,rcTr.rKa MoAeJ,IU rroBeAeHr4,

IaHBeCTOpOB, npr4Hr,rMarorlefi ao sHaNaaHrre KaK ycroiuuarre npeArroqreHr.rr, TaK n

upparlv oHEurbHylo cocraBJrrrouylo; fipeAroxeHa no4po6nar xlaccnofixarlar lrogeaeii

NOBCACHI{{ BHYTPEHHI,IX I,IHBECTOPOB HA PA3BI'IBAIOUII4XC' PbIHKAX _ B I{ACTHOCTH,

BbIAeJIeHEI a3HarcKarl' I4cJlaMcKiuI, JIarI4HoaMep[KaHcKas a flocrcoBercKa, Mo.qeJ'rr4;

pacKpbrr npr.rrruHHo-cne4crneuuuf MexaHr,r3M TeCHbrX S:aUMOCSqgefi I{ coBMecrHofo

ABr'rxeHr4f, prBBr.rBalourr4xc.rr pbrHKoB aru1ufr u nalror Poccrzr,r u pflAa crpaH JlaruHcxo



Arr.repuxz, a raKxe prrnra ne$ru, AeMoHcrpr4pyroqux oAHopoAHocrb rroBeAeHr,t,

mo6aruurrx r{HBecropoB, B ToM r{r4cre c[eKyrqruBHbrx, .{oMr.rHr.rpyrcqux Ha,q

BHyTpeHHr{Mr,r r{HBecTopaMr.r, noBeAeHr,re KoTopBlx Bapbr,rpyeTcs B 3aB}rcrrMocTH oT

paccMarpr.rBaeMoro pbrHKa; 6rrlo Bbr{Br'IeHo, qro o.(Hr.r r,r re xe KpylHEre

MexAyHapoAHbIe I4HcrllryuaoHallbHble l4rpora co 3HaqureJrbHo 6olturulru pecypcaMr-r,

rIeM y BHyTpeHHr.rx yqacTHltKoB pbrHKa, r.rHBecTr.rpyroT B nyJr pa3Br.rBaroulHxc{ pbrHKoB,

paccMaTpuBa, r4x KaK eAuHoe rleJroe; AaHa xapaKTepr,rcTr4Ka MexaHr43Ma flpldllfl-tufl

peurenufi ruo6a,rrsuurz LrHBecropaMr4; BbrrBJreHbr a oxapaKTepu3oBaHbr MoAeJrH

noBe.qeHr.r, BHyrpeHur{x r.rHBecropoB ua Sunancoeux pbrHKax Poccnu lr tpynflbr crpaH

,Ilaruncxofi Arraepr.rxu - c rorrKr4 3peHru crpyKrypbr co6crnesuocru, ypoBH, trpt4HflTufl

pucKoB, rleHHocrHo-rzAeoJroruqecKr.rx Qaxropor (Poccua B cpaBHeHr.r[ c Epa:zlzefi,

Apren'ruuofi, Mexcuxofi); pacKpbrrbr orJrrrqr.rreJrbHbre r{eprbr no:geficrena BHyrpeHHr4x

T4HBeCTOpOB Ha Ar,rHaMUKy pa3Br4BalOUr4XC' pbrHKOB;

MeTOAI|qeCKUe: pacKpErTbr OTJ][rrrrrTerEHbre qepTbr MeToAoB r.rccJreAoBaH14,

floBeAeHr.r.fl BHyTpeHHr.rx t4 HHocTpaHHbrx r,rHBecTopoB, KoTopbre MoryT 6urt
r4c[oJrb3oBaHLr I.JIa aHatv3a 14 nporHo3r.rpoBaE[q pa3BvBarouuxc, pbrHKoB B yc,'roBl4rx

HeJrr.rKBr,rAHocrr.r Ir otpaHhqeunoi ruQopMauuu. Ilpe.4noxennufi nogxo4 rro3BoJrrer

BbrsBI{Tb rrpnqr4HHo-cJreAcTBeHHEre cBr3u Ha MaKpoypoBHe c noMotub}o

3KoHoMerpr.rqecKoro MoAeJrupoBaHufl r.r r4HcrrrrylluoHiurbHoto auatrv3a glx o6t tcueuut
[oBeIeHH' r,rHBecTopoB HA MHKpOypOBHe C [przMeHeHr4eM aHaJrHTr.rqecKoto

IrHcrpyMeHTapu, noBeAeHqecKr,rx Quuancoa r4 paccMorpeHlreM pe3yJrbraroB

MexAyHapoAxbrx couuolrorr4qecKl4x r.rccle4oranui B KoHTeKCTe nOBe,qeHH, yqacrHrzKoB

pbrHKa.

rlpaKTurrecn[e: IaH cpeAHecporrHLri nporuos AHHaM]rKr.r

Quuanconoro pbrHKa, flprMo 3aBr.rcxrqzft or crleHapr.reB pa3Bkl.tvfl

pa:pa6orau KOMnJTeKC Mep no npeAoTBpaqeHHro cIIeKyJrrTr.rBHEIX

r.rHBecTr,rquoHHbrx fopH3oHToB UHOCTpaHHETX yqacTHr.rKoByBen14r{eHLrIo

poccv ficroro

3KOHOMI,IKI4;

aeftcrr.ui.r u

pbrHKa; AaHa

xapaKTepr.t crr.tKa Krror{eBbrM .qpafiBepaM .qr.rHaMr.rKr4 poccaficxoro $unaucosoro pErHKa,

B qIICJIO KOTOPLIX BXOAIZT IIOBE.qCHAE KPYNHEIX MEXAYHAPOAHEIX HHBCCTOPOB,

BOCIPI,IHIIMA}OUAX PA3BI4BArcIUI4EC' PbIHKI,I B KAqCCTBE AHAJIO|III{HLIX AKTI,IBOB I{

[rHTepnperrrpyrculr4x Ar.rHaMr,rKy uo6aauroro Szuaucororo pLrHKa oIHopoIHo.
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5. .{lrccepraqnx ,Ile6e,qesofi K.M. na rerray <Mo4elr4 roBeAeHus r.rHBecropoB

Ha pa3Br,rBarouuxcr QuuaucoBErx pErHKax)) o6la4aer BHyrpeHHr4M eAr,rHcrBoM, vMeer

rorr4r{Hyro crpyKTypy u [peAcraBJurer co6oft rleJrocrHyro HayqHo-r.rccreAoBareJrEcKy]o

pa6ory; Marepr.raJr r.r3JroxeH rrocJreAoBareJrbHo, HayqHbrfi annapar rcro,'rb3oBau

KoppeKTHo, .qoKa3areJrbHar 6aaa oupeaeJreHa BepHo r,r ,BJrflercfl 4ocrarounofi, BbrBo,ubr rr

yMo3aKlroLreHr4r nocTpoeHEr c yqeToM KpHTr,rqecKoro aHaJ.rr43a cyruecTBylorutrx llo

Aanuofi TeMarr4xe paapa6orox, co6lrcAena ,'rorl{Ka nepexoAa or o6rqero K qacrHoMy [r

BEr,4epxaHa o6qaq ueJIocTHocTb IlccfieAoBaHufl, 86IBOAbT Ar.rCCepTaUUrr HE

lporaBopeqar Apyr lpyny - a pa6ore [pe.qcraBJ]eHo npeeMcrBeHHoe pa3BuTrze MeroroB

aH rlr3a rroBeAeHr.r, rrHBecTopoB H oTpaxeHEr rrpr,rHrlr{nr4aJrEHo HoBbre rroJroxeHr4, no

orHorrreHr,rro K cyrqecrByrouluM 3HaHpr.sM rro r4ccJre,qyeMoMy Bonpocy. Taruu o6pa:oru,

B Arrcceprarlr4oHHofi pa6ore Jle6eAesofi K.M. npoaegeHo KoMrrJrexcHoe HayqHoe

I{ccJre.qoBaHh e, Koropoe BKJrroqaer s ce6x reoperr{LrecKr.r it auatuz

Kp[Tr,rLrecKoe corocTaBJreHue cyulecTByrou]rrx MeToAr{K rr npaKTr4K,

npo6reurr,,

paspa6orxy

r.rHcrpyMeHrapr.u npr{KJ'raAHoro xapaKTepa u peKoMeHAauufi no cosepureHcrBoBaHuro B

paMKax ccneAyeMoro Bonpoca. Brrao4rr, cleJraHHbre r pa6ore, cnoco6uu oKa3arL,

[o3LITIrBHoe aosgeficraue Ha peaJru3aur,rro troJrrr.rrr,rKrr rto yryr{rxeHu}o r.rHBecrrrrluoHHoro

KJrr,rMara a Poccuficxofi (Delepaqur,r.

6. O6ooroeaHHocrr noloxesuft [r BETBoAoB A]rcceprarlutr <MoAelu

loBeAeHu, r,rHBecropoB Ha pa3Br,rBarorqzxca SrauaHcoBbx pbrHKax) noATBepxreHa

cJreAylour.{Mrr apryMeHraMr.r :

- KOppeKTHOe UCnOJIE3OBaHI.I e KaqeCTBeHHbrX r,r KOJIr{qecTBeHHbrx MeToIoB, B
I{ACTHOCTI,I COBPCMCHHEIX 3KOHOMETPVqECKEX METOAOB B IIPOUCCCC AHAJITI3A I.I

MOAeJrlrpoBaHr4r;

- A,rrr,rreJrbHocrr ropr.r3oHTa anaJrv3a, rrro cBaAeTeJ'rbcmyer o6 ycrofivuaocru
BbTTBJIeHHETX npUqV HHO-CJIeTCTBeHHbTX SgaflN,rocsqleft u [arrepHoB coBMecrHoro

ABI,IXEHII' PbIHKOB TOBAPHbIX AKTABOB, A TAKXC QUUAUCOATTX PEIHKOB I,I BAJIIOT;

cyulecrBeHHbrfi o6reu nnQoprraaquousofi 6a:u rzccJreAoBaHr4r;

_ BbIABI4HYTBIE NOJIOXCHI,I{ HC IPOTI,IBOPCqAT NOCTYJIATAM O6rUEii

3KOHOMr,rqecKofi reopnu, Teopur4 sunarcoerrx pErHKoB r4 pe3yJrbraraM no raccle4yenoli
npo6leua:rure, onr4caHHbrM B Hayr{Hbrx rpyAax BeAyulax poccr.rficxrzx u sapy6exurrx
aBTOpOB;



- ocHoBHLIe no]IoxeHlz, AlzccepTalluoHHoro r4ccJreAoBaHr{, flpor]rjrrr HarrHo-

lpaKTr{qecKyro aflpo6aqu}o u noryr 4rr,r rroJroxr.rreJrbHyro oueHKy Ha rrrecTu

Mex,qyHapoAHbrx r,r poccaft cKux KoHoepeHrlr4qx.

7. Pe:ymraru Ar4cceprarluu Jle6elesoft Kapunrr MarcreNroeHu Harrrllr,r

npaKTl,IqecKoe rIpIrMeHeHI,Ie B AerreJlExocrx orAera I4HBecrIrIII4oHHoft anaauruxu

Axquonepnoro o6luecrsa <Ynpauxroular KoMrraHrz, dBPOOI,IHAHCbI). B
TIaCTHOoTITI, OnpeAeJIeHHEIe B AI4CCepTaIII{I4 3aBI,ICHMoCTI,I, OnepexarcUI[e I,IHAI]KaTOpEI I.r

ApafiBepbr AuHaMrrKLt npaMeHrrorc, AJrx nporHo3r,rpoBaH[q KoHt]oHKTypLr poccnficxoro

puurca arqufi r4 cbrpbeBr,Ix pbrHKoB. llo lrarepuaaau rzccr'reAoBaHrry BHeApeHa MeroAr,rKa

xapaKTeprzcrr,r(r4 l.ro.4elefi noBeAeHrr.{ r4HBecropoB, a raKxe yqr{TbrBa}orc_rr

npaKTr,rqecKr.re peKoMeHAarlur4 rto aHaJrr.r3y nacrpoenui pbrHKoB c pasxofi creneHE]o

3peJrocrr,r. Pesylsrarrr HayqHoro vccJreloBaHr{, flcnoJrb3yrorc, .{enapranaeurou
6agxoacxoro lerla a $unaucoeux pbrHKoB (Dusancororo yHriBepcrrrera B

npenoAaBaHlrrz HayqHo-nccreAoBareJrbcxoro ceMaHapa NM o6yraroullzxcx rro
HalpaBJreHriro no.qroroBxrt 38.04.08 - (Dusascu x Kpenr.rr, MarrzcrepcKa{ rrporpaMMa

<@uuancosa, MareMarr.rKa v aHutu3 pbrHKoB).

Ilo::ylennue pe3yJrbrarbr Ar.rcceprarluoHHoro r4ccJreAoBaHr4_,r .qoKJraAbrBaJrr4cb r{

rroJrytrlrJrr{ o4o6peuue ua poccuficrux r4 Mex.qyHapoAHHx HayqHbrx xouQepeuur.rxx.

8. .(lrccepraqtlrr coAepxr,rr cBeAeHru o JrrlrrHoM BKJraAe Jle6egeeofi K.M. n nayxy,

xoropufi Bbtpa3vlrcu B HenocpeAcrBeHHoM yr{acrr4r4 aBTopa Ar4cceprarltrr4 Ha Bcex 3Talax

npouecca uccJleAoBaHA{, Jlr.rrrHOM yqacruu aBTopa r[ccepraur4r4 e anpo6aqr.rr

PE3YNbTATOB I'CCJIEAOBAHI,I', O6PA6OTXC II I,IHTEPNPCTAUI{I.I AAHHrIX, BEIIIOJIHEHH6IX

rprtrHo aBTopoM, noAtoroBre ny6,rrExaqrzfi rto BbrnoJrHeHnoft pa6ote.

9. Bce Marepr{ajrbr oTAeJrbHEre pe3yJrbTaTbr, 3AI,IMCTBOBAHHbIC

lrcrroJrb3oBaHHue Jle6e4eaofi K.M. Hs qyxr4x reKcron (pa6or), oQoptr:reun B reKcre

AI4CCEPTAIIVI4 HAAICXAUII{M O6PASOU C YKA3AH}ICM ACTOTIHI'IKA 3AAMCTBOBA}IA'.

,{uccepraquouurrfi coBer orMerraer, r{To cor4cKareJreM yudnofi crenegr.r

Jle6eAeaoft K.M. nu.{Ho fioryrreHbr cJrelyroqtle HayqHbre pe3yJrbrarbr:

- KOHqCITYAJIbHA' XAPAKTEPI4CTI4 KA MOAEJIIA TOBC.qCHI,Iq I,IHBECTOPOB

(c. 16-35), nogpo6uar xlaccasraraqur nao4e.rrefi [oBeAeHr4, BgyrpeuHr4x aHBecropoB

Ha pa3Br.rBalotuuxca $uuaucoBrrx pbrHKax (C. 5 l -56);

8
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- pacKpbrTr.re oTJrrzqr.rTeJrLHbrx oco6eHHocTefi MeTO.qOB rZCCJreAOBaHr,r'

noBe.qeHr,r, r.rHBecropoB (C. 35-a3);

- pacKpErrue[puqr.rHHo-cJreAcrBeHHoroMexaHa3MaB3arrMocBr3efi prrnxoe

aruIuit u sa.,'rrcr Pocczr4 r.r crpaH ,Ilarlrncxofi Anaepnxu, a raKxe punxa neoru; BbrBoAEr

cBI{AereJIbcrBy}or o 3Har{LITeJIbHoM AoMrrHrrpoBaHraz mo6aarubrx crIeryJlf,Tr,rBHbrx

I,IHBecropoB HaI BHyrpeHHuMr,r [HBecropaMl,r Lr Bocrlpvfl-tvu rlo6a.,rrurrlru

lrHBecropaMrr pa3Br{Ba}ouraxc, pLrHKoB KaK eAr,rHoro qe,roro (C.62-92; 125-127);

- xaparTepucrlrKa MexaHu3Ma npr.rHrra, peueuuft uo6aarsrruu
LlHBecropaMr.r (C. I I0-12I);

- Aer€IJrbHarr xaparoepltcrlrKa uo4e;refi noBereHr.t fl r,rHBecropoB Ha

Qlruanconux pbrHKax Poccnu r4 rpynnbr cr-pau ,Ilarrucxofi Arraepr.rxr4, pacKpbrrr.,,e

OTJI qI,ITCJIEHbIX I{CPT NOAgCfiCTTZA BHYTPEHHI.IX I'HBECTOPOB HA AI,IHAMITKY

pa3BaBaroqrxc, pbrHKoB (C. 93- 1 1 0);

- cpeAHecpovuui nporHo3 Ar4HaMHKlr poccrzficroro Qunancoeoro pbrHKa,

rlprMo 3aBr.rcru1ufi or crleHapr.reB pe3Bu-rrlfl 3KoHoMr4 Kr.r (C. l 2 l - 1 25 ; 1 27 - 1 3 2);

pa:pa6orra KOMIJTeKCa Mep no npe.qoTBparqeHr.rrc cneKyIr.f,Tr,rBHLrx

,{eficTgl{ft I4 yBeII,IqeHI,I}o IIHBecTaIIuoHHbIx fopI,I3oHToB HHocTpaHHbIx yiIacTHI,IKoB

puurca (C. 132 -142).

10. OcuosHrre Hayr{Hbre pe3yJrbrarbr Arrccepraur4r4 ony6ruroaauLr B qerbrpex

Hayr{Hbrx pa60Tax B perleH3r4pyeMBrx Hayr{Hbr x Llsra]Fl:1lax, onpegeldnuux BAK npu

Mzuo6pnayru Poccuu.

11. Coucxarelr yv€uofi crerreHr,t Jle6e4ena K.M. s xoge pa6oru ua4

AUCcepTaquefi u e6 ny6auuuofi :auluru noxasa,ra ce6q KaK KoMnereu'rHuii,

IzHrrrlplarr,rBHrrfi r.rccleAoaarelr, cnoco6uufi x reuepupoBaHulo HayrrHbrx ugeit u
PEIIICHI4IO IPI,IKNAAHLIX 3AAAI{ B O6IACTX sKOHOMHK'I, A TAKXC K CAMOCTO'TENbHOM}'

c6opy, o6pa6orKe, aHaJra3y ra o6o6rqeHr{}o ruxpoKoro Kpyra ore.recrsexHo u

sapy6exnoft uayvuoft nr4Teparypbr (ne roJrbKo cessanHofi c HanpaBJreHr4eM

I4CC,'IeAOBaHI4q, HO TaKXe I{CTOr{HI,IKOB I43 CMeXHrIX O6lacreE HayrrHEIx suanr.rii),

BEISBTeHATO nporueopeuafi, aaropcrofi r4HTeplperarlr4r.r nonyqeHHErx B pe3yJrbrare

I,IccJre,uoBaHHr AaHHLrx, $oprrauponanr.rro HayqHEIX BbrBoIoB, norv rIHoMy u
apfyMeHTr'rpoBaHHoMy orcrar4BaH ro csoefi TOqKr4 3peHr4, rro lrcc,re4yenoii
npo6,reuarure.
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Jle6eAena Kapuna MarcuNaoaHa flpoAeMoHcrpr.rpoBana neo6xoguuue o6que

Teoperr,rqecKr.re 3HaHr,r, no nayruoft c[eqr4anbHocrr.r 08.00.10 - @uuaucH, AeHexHoe

o6paqeHue r.r Kpe.qr.rr (:xououuvecrue nayxu); oBJraAeJra HaBbrKaMh [poBeAeHri,

caMocrorreJlbHbrx IpI,IKJIaIHEIX HayqHrrx tzccreAosaHl,Ifi, npuHuunaMu, aoruxofi u
ruerogoloruefi HayirHoro [o3HaHr{r; nporBr.rJra yMeHUe apryMeHTr.rpoBaHHo rr3rrararE

Marepr{aJl, .qoxa3urJra HaJlrlqr4e xaalll$uxaquoHHbrx cnoco6nocrefi K aaJrbHe uer"r

HayqHofi AerreJrbHocrr,I B peueHrrr,r HoBErx 3a.(aq B o6nacrl4 npr,rBreireHr.t, xHBecropoB

na poccuficxufi $r.ruaHconufi punox 14 roBeAeHqecxlrx Suuaxcoa B rIeJroM.

Ha :acelauuu 03 Qerpaar 2021 rorc lI.tcceprarluoHHlrfi coeer (Drnauconoro

yHr.rBepcHrera ,{ 505.001.116 npuuzn perxeHr4e np}rcy.qurb ,rle6eAesofi Kapune

Maxcutt4oeHe yu€uyn creneHb KaHArrAara 3KoHoMr.rqecKr4x HayK.

llpu nporeAeuuu raftuoro roJrocoBaHr,rtr Alrccepraur,roHHHfi coaer Ounaxcoaoro

yHuBepcr.rrera l, 505.001.116 B Korrr{qecrBe 6 ue,roaer, u3 Hr4x

6 4orropon HayK no npo$u,'rrc (cneuuanu taquu) Hayunofi cnequ,rrrbuocrrr

paccMarpr.rBaeuofi Aucceprauuu, f.racrBoBaBrrrtrx B 3ace1atuLt, u: 7 ueloeex, BxoAgruxx

B cocraB coBera, nporonocoBaJrr{: 3a npucyxleuue yu6uoft creneuu - 6, nporun

flpucyxAeHr.r, y.rduoft creneHu - Her, Bo3Aepxa,rracb - Her.

flpeAceAarear .(rrcceprarluoHHoro
@unancoaoro yur-raepcrarera .(

' E.E. Py6,.,o,AOKTOp SKOHOMXqeCKT.TX HayK,

Yq€nsrfi cexperapr, .uHccepraunoHuoro coBera , 
-@[HaHcosoro yHr.rBepcr.rrera A 505.00 1. I 06,

.rlolcop rexHr,IqecKux HayK, AoueHT _--4

03.02.202t

C.A. flanona
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