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OT3bIB
Ha aBTopedepar aucceprauun bposkunoi Hatansn EBreHbeBHEI
Ha TEMY: «3aKOHOMEPHOCTHU U IEPCIICKTHRbI Pa3BUTHS
KpEIUTHOTO phIHKa B Poccum», peIcTaBIeHHOH Ha COMCKaHKE
YYEHOMH CTENeHH T0KTOpa YIKOHOMHYECKHX HAaYK MO0 HAyYHOH CMIEIMATbHOCTH
08.00.10 — ®uHAHCHI, I€HEKHOE 00paIlleHHe U KPeaUT
B JHCCepTaIMOnHbIi coBer ®Punancosoro ynusepeureta J{ 505.001. 107
10 3allUTe JUCCepPTalyii Ha COUCKAHUE YUCHOM CTENeHH Kanauaara HayK,
Ha COMCKaHHE YUEHOU CTENEeHH A0KTOpa HayK

B Ttekymewm roay Poccun NpHILIOCH MCIBITaTh IIOKH, BBI3BAHHBIC MaHIeMHUEN U
MaJeHEeM MUPOBBIX IIeH Ha He(®Th, MOKA3aBIIMX OrPaHUYECHHOCTh TPAJMLMOHHBIX MCp
SKOHOMHYECKOM IIOJIMTMKA B PELIEHHWH OJTHX BOIIPOCOB. Ha d¢one MupoBoro
SKOHOMHWYECKOTO Craja, KOTOpBI, 10 HMMEIIIMMCS IIPOrHO3aM, B 2020 1. MOKeET
npeBeICUTE 4%, OYEBUIHBI TIPEUMYIIECTBA JKOHOMHUK, CIOCOOHBIX K J(P(PEKTUBHOM
MOGHIM3AIAN UMEIOLIHXCS PECYPCOB, B UACIIE KOTOPHIX OPTaHU3ALMOHHBIC H (UHAHCOBBIE,
yTO OBLIO MPOAEMOHCTPUPOBaHO KHTaeM M HEKOTOPBIMH JAPYTMMHU a3HAaTCKUMH CTpaHaMH.
Jins JOCTHIKEHMS TEMIIOB POCTa, OMNEPEKAIOIUX MHPOBBIC, POCCHICKOIl 3KOHOMMKE,
GONEeBBIMH TOYKAMM KOTOPO# SBISIOTCA CHIDKAKOIIMIKCS YPOBEHb PEANbHBIX J0XOIO0B
HaceleHus, COLMAalbHbIE, pETHOHAJIBHBIE, CTPYKTYpPHBIC MHUCIPOIOPIHMH, Hapsaay ¢
GIO/DKETHEIMH MepaMy IIOIICP/KKH I0TpebyeTcs TpaHchopMaius KpeIWTHOIO phbiHKa,
HarnpaBJIeHHAs Ha CO3/laHKe YCJIOBHM €ro MPOMOPLIHOHATBHOTO Pa3BUTHS, HHHOBAIIMOHHOIO
npeobpa3oBaHus, MacCIITaOHOIO YBEIMICHHS HHBECTULIMOHHOIO KPEAUTOBAHNS SKOHOMUKH.
BrI30BbI, 00palieHHbIE K HAlIMOHAJIBHOMY, B TOM HHCIIE, KPEIUTHOMY PBIHKY, CIIOCOOHOMY
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HOIOKHTENbHO BO3JEHCTBOBATH HA POCT POCCHMCKONH OKOHOMMKH, OIPEIeAIoT
aKTYaJbHOCTb U30paHHON TeMbI JUCCEPTALIMOHHOTO HCCIICI0OBAHMA.

Heo6X0auMOCTh HMCCJIEIOBaHUS KPEAWTHOrO pBIHKA Ipeanonaract r1yOOKYIO
TEOPETHUECKYIO TTPOPabOTKY ero coJepkaHus Kak OpraHM3allMOHHO U WHCTUTYLLHOHATBHO
0(DOPMJIEHHOTO CHCTEMHOTO 00pa3oBaHUs, HA KOTOPOM (hOpMUPYIOTCSI OTHOIICHUS MEXKITY
KpeIUTOpaMi M 3aeMIIMKaMU B IICIAX 00OpeTeHHs] COOTBETCTBUS MEXKIY CIPOCOM Ha
KpEIMTHBIE TPOAYKTBl M HX IPEIOKEHHEM, a TaKKC 000CHOBAaHUS 3aKOHOMEPHOCTEH
pa3BUTHS KPEUTHOTO PHIHKA.

Ha ocHOBe IIEPEOCMBICIEHHS  HAyYHBIX  PE3YJbTATOB (hyHIaMEHTaTbHBIX
HCC/IeI0BaHui 3aKOHOB M 3aKOHOMEPHOCTEH KpeauTa, COMCKATelio BICPBLIC YIATOCh
BBISIBUTH M CHOPMYJIMPOBATH 3aKOHOMEPHOCTH PA3BUTHA KPEIUTHOTO PBIHKA, K KOTOPBIM
OTHECEHBI  3aKOHOMEPHOCTh  MPONOPLMOHATIBHOrO  pasBUTHs M 3aKOHOMCPHOCTB,
MpOSABIAIOINAACS B CKIOHHOCTH K 00pa30BaHuI0  OJNUIONOIMK.  BBIIBIEHHEIE
3aKOHOMEPHOCTH CTld TEOPETHUECKOH OCHOBOM JUIA TalbHEHIINX HCCIIeI0BaHUH
KpEMTHOIO pHIHKA. B 4YacTHOCTH, B pe3y/bTaTe€ PETPOCHICKTHBHOIO aHAIM3a OCHOBHBIX
CETMEHTOB KPEIUTHOTO pBIHKA, K KOTOPHIM ObLIM OTHECEHBI KPEOUTHBIM PBIHOK
He()MHAHCOBBIX OpraHM3allni, Me)KOAHKOBCKHIT KpEIUTHBIN PHIHOK, KPEIMTHBIA PBIHOK
(pM3MEECKUX JTHIL, IBOJIIOLMY KOJIUYECTBEHHBIX H KaUECTBECHHBIX XapaKTCPHUCTHIK YYaCTHHKOB
KPEIMTHOTO PBIHKA, KPEIWTHBIX MPOIYKTOB, MPOBEJCHHOIO Ha OCHOBC 3HAYUTEIIBHOIO
SMIUPUYECKOTO MarepHana, COOpPaHHOIO COMCKATEIEM TNpPaKTUYECKH 3a BECh MEPUOI
(YHKIHOHUPOBAHUS KPEIUTHOIO PHIHKA, OBUIM BBIJEJICHBI TEHIECHIIMH, CJIOKMBIIHECS Ha
poccuiicKoM KpeIuTHOM pbiHke. ComocTaBieHue TEHJICHIIMHI pa3BUTHA KPEIUTHOTO PbIHKA
BLISBJIEHHBIM ~ 3aKOHOMEPHOCTAM  TO3BOJIMJIO  COMCKATCNIIO  ONPEIACTIHTDH npoOIeMBI
POCCUMCKOT0 KPEUTHOTO PBIHKA.

TeopeTuueckas riyOrHa pabOThl XapakTepU3yeTCA TakKe U TEM, HTO MCCIC0BAHNC
KpEJIMTHOTO PBIHKA KaK Hay4YHOM abcTpaKiuy OBLIO JOMOIHEHO KOHIENTYaJIbHBIM MOIX010M
HA OCHOBE CHCTEMHOH IapaiMrMbl, HO3BOJMBIIMM pAaCIIHPUTh T'PAHHIBI TPAAHLIHOHHOIO
CHCTEMHOI'0 TIOAXOJa, B paMKax KOTOpOro CHCTeMa pacCMaTpUBACTCH Kak oOpasyroLas
eJIMHCTBO COBOKYITHOCTh B3aMMOCBSI3aHHBIX JJE€MEHTOB, U OOOCHOBATh, |TO KpPEIUTHBII
PBIHOK pa3BHBAETCA HE TOJIBKO B CUIly INPUCYIIHX €My 0OBEKTUBHBIX 3aKOHOMEPHOCTEH.
SIBISSCH COLMANBHO-YKOHOMMYECKOM HMHTErPUPOBAHHON CHCTEMOM, KPEAUTHBIH PBIHOK
HCIILITBIBAET CHIBHOE BO3IEHCTBHE JUHAMUYHO MEHSIOINEHCS Cpe/Ibl, XapaKTepu3yommeics,
IIPEJK/IE BCErO, YPOBHEM SKOHOMHYECKOTO M MHCTUTYIHOHATIEHOTO Pa3BUTHA. BricTynas Kak
OOBEKT PpEryJUpOBaHMs, KPEIWTHBIA PBIHOK MEHACTCA B 3aBUCHMOCTH OT IPHHATHS
COOTBETCTBYIOIIMX YIPABIEHICCKNX H PETYIATOPHBIX PEIICHUH.

MHOroacrnekTHbIH TEOPeTHYECKUH MOAXO/ MMO3BOIUI ONPEICTUTE MEPCIICKTUBHAIC

HampaBjeHus  TpaHcOpMAIMM  KPEJMTHOrO  pHIHKA, KOTOPBIC — BKIIOYAIOT €10




MHHOBAIIMOHHOE IIpeo0pa3oBaHue, COOMIOAECHHE MPUHIIAIIOB KOPIIOPATHBHON COLMATbHON
OTBETCTBEHHOCTH KPEIMTHBIX OpraHU3alliii Kak OCHOBbI (OPMUPOBAHM JIOBEPUTEIIEHOM
PBIHOYHO# Cpe/bl, BBIABIEHHE MPOTIOPLMH PasBUTHS KPEAUTHOIO PhIHKa 1 00OCHOBBIBAIOT
HA3PEBIIYIO MOTPEOHOCTH B MOJIEPHU3AIIMM CUCTEMBI €10 PeryIHPOBAHMA.

Teoperudeckas [1yOuHA NMPOBEAEHHONW PabOThl, IMPOTA NPAKTHYECKAX peLeHui
O3BOMSIOT  3AKIOUHTH, UTO /MCCEPTALOHHOE WCCIEI0BaHHE O0/NajaeT HayqHOH
HOBH3HOi, KOTOpas COCTOMT B PEIIEHWM BaKHOM HAPOHOXO3SHCTBEHHON MPOOIEMBI -
dbopMUpOBaHUM GasMpPYIOIIMXCS HA BBIABICHHBIX 3aKOHOMEPHOCTAX KOHICHTYalbHBIX
OCHOB TIPONOPLMOHATEHO PA3BUTOrO KPEJMTHOTO PhIHKA B LEJAX MOBBIIECHUA €TI0 POIM B
PELICHIN CTOAIMX Tepe]l HALMOHATBHOM SKOHOMHUKOM COIMANBHO-OKOHOMUYECKUX 3a/1at,
3agBIICHHAS 11e/1b AUCCEPTALIHOHHOTO UCCIEI0BAHUS — IOCTUIHYTA, TIOCTABICHHBIC 3a1a41 —
pEILEHBI.

He npuHmKas 3HAYCHUA IIPOBEJCHHOIO WCCIIEIOBaHMA, CICIyeT OTMETHTH
HEKOTOpBIE TIPE/UIOKEHH COMCKaTellsl, KOTOpBIE MNpPEICTABIAIOICA B CpeIHEeCPOUHOMH
MepclekTuBe TpyAHOpeaausyembiMu. IIpexzae BCEro, 3TO Kacacred Mpea10KEHHOM
COMCKATeNIeM JOPOXHOM KapThl CTpaTeTHMH pasBUTHA KPEIMTHOrO pbIHKA Ha IEPUOL 10
2023 . BepoaTHO, B 3TOT TEPHOJI HAIIMOHAIBHONH IKOHOMMKE TOJIBKO yHAaCTCA BBIUTH U3
peneccun, caszanHoit ¢ COVIDI19, moaTtomy BpAn JiM CIEAYCT OXUAATh KapIUHATHHBIX
Y3MEHEHUH B €€ Pa3BUTHY U BBITEKAIOIIEH U3 9TOro TpaHchopMaluu KPEIUTHOrO PhIHKA.

ITpoGIieMBl, TIOJHATBIE B IUCCEPTAIIAN U U3/I0/KEHHBIC B aBTopedepate, HalpaBICHUS
UX peIleHHs IMO3BOJSIOT 3aKIHOYMTh, YTO AUCCEPTallMs Ha TEMY: «3aKOHOMEPHOCTH U
TIEPCTIEKTUBEI Pa3BUTHs KPEIUTHOIrO phiHKa B Poccum» MpeicTaBiset c000i1 3aKOHYEHHOE
KOHLENITYalTbHOE HCCJIEIOBAaHNe, MOTHOCTBIO OTBEYaeT TPeOOBAHUIM [TonoxxeHust 0
IPUCYKIEHMH Y4YEHBIX CTereHei, yrBepiaeHHoro IloctanoBienneMm [IpaBuTenscTBa
Poccuiickoit ®enmepauuu ot 24.09.2013 r. Ne 842, a couckarenb bpoBkuHa Hartanbs
EBreHseBHa, 3aCIyKMBAET MMPHUCYKACHHA yYEHOW CTEINEHU JIOKTOpa SKOHOMHHECKHX HAayK
mo HayuHoii cnermansHocTH 08.00.10 — ®UHAHCHL, ICHEKHOE oOpareHue U KpeauT
(3KOHOMHYECKHE HAYKH).
3aMecTHuTelb AUpekTopa MHcTuTyTa, —
1.3.1.(080005) : 3popeikuHa FOnua BukropoBHa
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