B muccepraunonnstii coper ®I'OBY BO "®duHaHCOBEI
yHuBepcurer npu [IpaBurenscrBe Poccniickoi
®enepamuun” /1 505.001.107 mo 3amure auccepranmii
Ha COUCKaHWE YYCHOM CTENEHH KaH/I11aTa HayK,

Ha COMCKaHHe yquOﬁ CTCIICHU TOKTOpa HayK

OT3bIB
Ha aBTOpedepat auccepranuu bposkunoit Hatansu EBreHbeBHbI
Ha TeMy: «3aKOHOMEPHOCTH ¥ MEPCIIEKTUBbI Pa3BUTHUS
KPEAMTHOTO peIHKa B Poccum», mpeacraBieHHol Ha COUCKaHUE
YUYCHOH CTETEHH JIOKTOpa SKOHOMUYECKHUX HAyK 110 HAYYHOI CIIeIMalbHOCTH

08.00.10 — ®unaHCkl, 1eHEKHOE 00pallleHHe U KPEUT

B mocienHee  mecatuierwe  poccuifckoe  OOMIECTBO  CTONKHYIOCH — C
MHOTOYHCJICHHBIMHM BHEIIHHMH ¥ BHYTPEHHHMM BBI30BAMH M YIPO3aMM, CEPHE3HO
00OCTPUBIINMHUCS B pe3yJibTaTe KOPOHOKpH3Uca. Kype pasBUTHIX cTpaH Ha NpHMEHEHHE
BO30OHOBIISIEMBIX OHEPrOPECYPCOB IPH CYIIECTBYIONIEH CTPYKType HAILHOHAIBHOI
OKOHOMHMKM ~ OKa3bIBaeT BO3pACTalOIee HEraTMBHOE BIMSHUE Ha IEPCIEKTUBEI
OKOHOMHYECKOIO0 pOCTa B CPEIHECPOYHOH M JOJITOCPOYHON IEepCreKTuBe. Poct
neMorpauyecKor Harpy3Kd IIpH HEJOCTaTOYHOW dS(P(EKTUBHOCTH HCIIONB30BAHHS
TPYAOBBIX PECYPCOB IMPHUBOJUT K COKPAUICHUIO pealbHBIX IOXOJO0B HACEJICHUS U He
OCTaBJISICT MPOCTPAHCTBA I Pa3BUTUA (DMHAHCOBOTO, B TOM YKCJI€ KPEIUTHOIO PBHIHKA.
HeobxonmuMa HOBas MOJIENb COIMATBHO-DKOHOMUYECKOTO Pa3sBUTUS CTPaHBI, CIOCOOHAs
00€eCneYnTh CyIECTBEHHBIE C/IBUTH B YPOBHE U KaueCTBE SKM3HW HACEJIEHHs, YCUIEHHE
FeONOJIMTUYECKUX NOo3uIMiA Poccunm Ha MupoBoit apeHe. DTH W3MEHEHHs IOJIKHBI
CIIOCOOCTBOBATH NPONOPLUOHATEHOMY Pa3BUTHUIO OTEUECTBEHHON 3KOHOMUKM Ha Oase
MOJEPHU3aLUU €€ IPOU3BOACTBEHHOIO Spa, YKPEIUICHHS PBIHOYHBIX OTHOIIEHHIA.
3HauUMBIM (AKTOPOM B PELICHUHU 3TOH NPOOIEMBI BBICTYNAeT PUHAHCOBEIM PHIHOK U €r0
OCHOBHAsl COCTABJISIONIAs - KPEAUTHBII PBIHOK, HEOOXOAMMOCTh UCCIIEIOBAHUS KOTOPOTO
B KOHTEKCTE CJIOKUBIIUXCS IPOOJIEM OIpeiesieT aKTyaJlbHOCTh JUCCEPTAIIMOHHOTO
UCCIIEJOBaHUS.

HecmoTps Ha TO, 4TO pa3IuyHbIE aCMIEKThl QY HKIIMOHUPOBAHUS KPEIUTHOTO PhIHKA
JOCTATOYHO MOAPOOHO M3y4eHBl B HAYUYHOH U JIETIOBOW JIUTEpaType, MHOIOYPOBHEBOIO
CUCTEMHOI'0 HCCJIEOBaHUS, BKIIOYAIOIIET0 Kak [PUKJIAJHBIE AaCMEKThl, TaK W
TEOPETUUECKUE OCHOBBI MOAECPHHU3ALIMU KPEJUTHOIO PhIHKA, paHee HE NIPOBOAMIOCE. Tak,
CoMCKaTelieM BIIEPBBIC HA OCHOBE KPUTHUYECKOro aHaiu3a M o0001ieHus Gosnee paHHUX
HAayYHBIX JOCTHKEHHI OBLIN BBISABICHBI U CHOPMYIMPOBAHBI 3aKOHOMEPHOCTH Pa3BUTHA
KPEJUTHOTO PBIHKA, BBHIJEJIECHBI 3Tallbl M TEHAEHLUMH €ero passurus. CorocraBieHue
3aKOHOMEPHOCTe M TEHJICHLUUI pa3BUTHUA I03BOJIWIO OIPENETUTh HAIpaBJICHMA
CTPAaTErnyeckoro MpeoOpa3oBaHus KPEAUTHOTO phIHKA KakK [EeJIOCTHOM CHCTEMBI,



CHOCOOCTBYIOIIME PACKPBITHIO €ro MOTeHIMAaIa U MOBBILICHHIO POJIM B PEIICHUH 3aj]1a4,
CTOSIIIKUX TIepe]] HAIlMOHAIBHONW HIKOHOMHKOH. DTO MO3BOJSET CJelaTh BBIBOZ, YTO
3asgBJICHHAS 11e/Ib TUCCEPTAIIMOHHOTO UCCIIEIOBAHNUS, COCTOSIIAS B BBISIBICHUM HA OCHOBE
Hay4yHO OOOCHOBaHHOM KOHIENIMUM OOBEKTHBHBIX 3aKOHOMEPHOCTEH  pPa3sBUTHs
KPEJIUTHOTO PHIHKA, OMpe/Ie/ISIOINX IEPCIIEKTUBHBIE HAIIPABJIEHHs €r0 MOJEPHHU3ALIUA U
IOBEIIIEHUS POJIM B HAIIMOHAJILHOM 9KOHOMHUKE, JOCTUTHYTA, a 3a/1a4l TEOPETUYECKOTO U
NPHUKIAJHOTO XapakTepa, KOTOpble OBUIM IIOCTaBJIEHbl M PpEIlAJUCh B IIPOIECcce
UCCJICIOBAaHUS — PEIIECHBI.

JIOCTOBEpHOCTh MPEICTaBIEHHOIO0 HMCCIIEI0BAHUS MOATBEPK/IAETCS KOPPEKTHBIM
nprMeHeHneM (GUI0COPCKUX METOJ0B HAayYHOTO IMO3HAHMs, NPUHIIMIOB CUCTEMHOH M
HHCTUTYIMOHAJILHOM TapaurM, ornopoil Ha QyHIaMeHTaJIbHbIe pa3pabOTKH M HayuyHbIE
pe3ysIbTaThl YUY€HBIX, TPU3HAHHBIX B JaHHOM IpeAMeTHOM o001acTH, a TaKxke
HCIIOJB30BAHUEM 3HAYUTEIBHOIO0 00bEMa SMIIMPUYECKUX M CTATUCTUYECKUX [AHHBIX,
MOJyYEHHBIX M3 AaBTOPUTETHBIX MCTOYHHUKOB, PACU€TOB, IIPOBEICHHBIX Ha OCHOBE
3HAYUTEIBHON BBIOOPKH, MOATBEP)KAECHHOIO BHEIPEHHUS M NMPAKTUYECKOIO NPUMEHEHMS
pe3yJIbTaTOB UCCIEOBAHMS.

B paGoTe mpuMeHEH UEJbIi CIEKTp METOMOJOTMYECKHX IIOJXOJ0B, B UYHCIIE
KOTOpBIX Hay4Has aOCTpakiMs NpU HCCIENOBAaHMM COAEp)KaHus, (QyHKIHHA, POl H
3aKOHOMEPHOCTEH pa3BUTHUS KPEIUTHOTO PHIHKA; CUCTEMHas IapajurMa, Mo3BOJIMBIIAL
COMCKATEJII0 UCCIIEA0BATh KPEIUTHBIN PHIHOK KaK MHTEIPUPOBAHHYIO CUCTEMY, IIEpEHECs
aKIEHT C €ro BHYTPEHHEH CTPYKTYypbl Ha BHEUIHIOK YCTOMYMBOCTH M LIEJIOCTHOCTH, U
INPUHATH K BBIBOAY O TOM, YTO CHUCTEMa pa3BUBAETCS KaK B CWIYy COOCTBEHHBIX
3aKOHOMEPHOCTEH, TaK W BCIEACTBUE BIWSAHMSA BHEIIHEH Cpelbl, a TaKKe NPUHATUA
COOTBETCTBYIOIIMUX YIPABICHYECKUX U PEryJISITOPHBIX PEIICHHH; MHCTUTYMOHAILHAS
mapajiurma Jiisi onpe/esieH s HallpaBIeHUi TpaHCPOpMALiK KPEAUTHOTO PHIHKA.

[IpeacTaBieHHOE  MCCICIOBAHUE  CONEPKUT  KOMIUIEKC — MPAKTHYCCKUX
pPEKOMEH/IallMii, HANpaBICHHBIX HAa KOPEHHYIO MOJEPHH3AIMIO  HAMOHATLHOIO
KPEIUTHOTO pBIHKA, €ro HMHHOBALMOHHOE Ipeo0pasoBaHKe, BHEIPEHHE IPHHIUIIOB
KOPIIOPATHBHOM COLMAIBHON OTBETCTBEHHOCTH KPEIWTHBIX OpraHMU3alni KaK OCHOBBI
(GOpMHUpPOBAaHUs TOBEPUTEIBHON DBHIHOYHOH CpE/Ibl, COBEPIICHCTBOBAHHE IPONOPIHI
pa3BUTHS KPEJUTHOTO PHIHKA ¥ MOJEPHHU3ALMIO CHCTEMbI €r0 PEryJIMpOBaHHs.

[Ipu 5TOM, Ha Haml B3IVIAA, JMCCEPTAIMOHHOE MCCIIEJOBaHUE CYyLIECTBEHHO
BBINTPAIO Obl NP IOJHOBECHOM BKIIOYEHWM B PacCMOTPEHUE PHUCK-CHTyalMd Ha
KPEJMTHOM phIHKE. B pOCCHICKHMX YCIOBHMSAX BBICOKHH yPOBEHb PUCKOB B CHCTEME, KaK
HaM TPEICTABJIAETCS, ABJSETCS BOXKHBIM (HAaKTOpOM (pOPMHPOBaHMS IUCIPONOPIHI Ha
peiake. Kpome TOro, - BI€YET NMPUMEHEHHE CICLU(PUICCKHX TPOLETYP OaHKOBCKOI'O
aHJleppaliTUHra, CrocOOCTBYET CO3JaHMIO 0aphepoB BXOJA Ha PBIHOK UL 3aCMIIHKOB,
[OBBIIIIAET 3HAYMMOCTH HEIIEHOBOM KPEAWTHOM CEJIEKUMH U, COOTBETCTBCHHO,

HaKJIaAbIBacT CyuleCTBeHHLIﬁ OTIIEYAaTOK Ha OTHOIIEHUS MEXIAy KpeauTopamMu H

3aCMIIMKaMHU.



HecmoTpst Ha BaXHOCTH IIpe/UIaraeéMbIX MEPONPHATHI 10 MOJEpHHU3AINH
KPEAMTHOTO pBIHKA, C HEKOTOPHIMH TOJIOKEHUSIMH B COBPEMEHHBIX YCJIOBHSX
9KOHOMHYECKOM PELIECCHHU COTJIACUTRCS TPy IHO. Pedb uieT o HopMaTHBE OIEPEIKAFOIIETO
TeMIIa IPUPOCTa POU3BOAMTEILHOCTU TPy A 110 OTHOIICHUIO K TEMITy HpUpocTa GoHa
OIUIaThl TpyJa /IS MPOM3BOJACTBEHHBIX OPraHM3allUil C rOCYJAapCTBEHHBIM YYaCTHEM.
[IpuMeHeHne 1aHHOro HOPMAaTHBA B KPATKOCPOUHOW U CPEIHECPOYHOM MEPCIEKTHBE B
OTCYTCTBHH BO3MOKHOCTH KapJAMHAJILHOIO OOHOBJIEHUSI OCHOBHBIX (DOHIOB MPHUBEIET K
emle OOJbIIEMY COKpAIEHUIO JOXOAOB HACEIECHHMS M CHIKEHHs €ro IOKYIaTeIbCKOM
CIIOCOOHOCTH, YTO MOXKET CTaTh (AKTOPOM CIEPKHBAaHHS SKOHOMUYECKOTO Pa3sBHUTHs
CTpAaHBI.

BpicKazaHHblE 3aME€YaHUE HE CHIKAIOT BECOMOCTH TEOPETHYECKOIo BKJIaga M
MPAaKTHYECKOW 3HAYMMOCTH IIPOBEAEHHOIO CoMCcKaTeneM uccienoBanus. Cojepxanue
aBropedepara I03BOJISET CAeNaTh BBIBOJ, YTO JOKTOPCKAs IUCCEPTALMs IPEACTABISET
c000ii 3aKOHUEHHOE CaMOCTOATEIBHOE HCCIIEI0BAHHE, TOIHOCTHIO OTBEYAET TPEOOBAHUSIM
[Tonoxkenuss O NPUCYXKAEHUH YUYEHBIX CTENEHEH, yTBepskaeHHOro IlocTaHoBIEHHEM
ITpaBurenscrBa Poccmiickoit ®eneparmu ot 24.09.2013 r. Ne 842, a couckarenb
bposkuna Haranbs EBrenbeBHa, 3aciTyKMBaeT NPUCY)KACHUS YUCHOW CTEIEHH JOKTOpa
9KOHOMHMYECKHX HayK 10 HayyHoi crnenuanbHocTh 08.00.10 — duHAHCH, JEHEXKHOE
oOpaleHue U KpeuT (3IKOHOMUYECKHE HayKH).
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