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Denepanuu” J1505.001.107 no 3ammte quccepranui
Ha COMCKaHME YUECHOH CTENEHH KaHauaaTa HayK,

Ha COMCKaHHE YUEHOH CTENEeHH JOKTOpa HayK

OT3bIB
Ha asrope(epat aucceptanuu bposkunoii Hatanbu EBreHbeBHbI
Ha TeMY: « 3aKOHOMEPHOCTH M IEPCIIEKTHBLI PaA3BUTHS
KPEIUTHOTO phIHKA B Poccum», npecTaBieHHOM HA COUCKAHUE
YYEHOMU CTEMEeHH JOKTOPa SKOHOMHUYECKUX HAYK [10 HAYYHOH CrelnabHOCTH
08.00.10 — duHaHCEHL, JeHEXKHOE 00pallleHHE U KPEIHT

I'oGanbpHas peneccus, CIpOBOLMPOBAHHAS TAHIEMHUEH, MPUBOIUT K 000CTPEHHIO
JKOHOMHUUECKMX Tpobiem B OOJBIIMHCTBE CTpaH MHpa. bnaroxaps B3BCIICHHBIM
YHPABJICHUCCKAM W PEryISTOPHBIM PELIEHHAM, CMATYCHHIO IMPOBOJAMMOH JICHENKHO-
KPEIMTHON MOJMTHKM HALMOHAIBHOM SKOHOMHKE YHanoch W30exkaTbh CION3aHHS B
rny6okuil skoHomuueckuii Kpu3uc. CBoeBpemeHHoe npuHstHe llpaBuTeabCTBOM
Poccuiickoit @enepaunn ¥ bankom Poccun KOMIUIEKCA B3BEHICHHBIX MED IOJIEPIKKH
NpeANPUHAMATENLCTBA M HE3ALMIIEHHBIX CJIOEB HACEJIEHHs MO3BOINIIO NPELOTBPATHT
pa3sBUTHE HETATUBHOTO (NECCHMHUCTHYECKOT0) CLEHapHs M o0ecrneuuTh (PUHAHCOBYIO
cTaOWIBHOCTL. BMecTe ¢ TeM, HECMOTPsl Ha CACPIKHUBAHUEC TEKYIIMX KOHOMHYECKUX W
COLMATBHBIX MPOOIIEM, TIO-TIPEKHEMY COXPAHAIOTCA PUCKH HEOTPE/ICICHHOCTH pa3BUTHS,
410 00ycnaBiuBaeT NOTPeOHOCTE B Gojiee aKTUBHOM HCIOJL30BAHUH BCEX PBIHOYHBIX
phIUAroB oOecredyeHns: BOCCTAHOBUTEIBFHOTO POCTA, B YUCJIC KOTOPBIX (DHHAHCOBBIH
PBIHOK W €r0 JOMHHHPYIOIIMH CETMEHT - KPEJUTHBIH PBIHOK.

HecMOTpst Ha HIMPOKOE NMPHUMEHEHHWE B HAYYHOM H JAEI0BOM 000pOTE TePMHHA
«KPEJUTHBIH PHIHOK», €T0O COAEPIKATEILHOE HATIOJHEHHE , 3aKOHOMEPHOCTH, TCHICHIIMH H
HaNpaBleHUs JlalbHEHIIEr0 pa3BUTHA B YCIOBUSX TPaHCHOPMALMH HALMOHATBHOH
HKOHOMHKM He [MOJIYYHIH [IyOOKOro, CHUCTEMHOTIO OCMBbIC/Ie€HMs. B o710  CBs3M,
npejCTaBicHHble B AuccepTalmoHHoM pabGote Bposkunoit H.E. konuentyambnbie
M0JI0KEHHs, OA3MPYIOIIHECS HA MO3HAHUU CYITHOCTH KPEIUTHOIO PhIHKA, BBISBICHHBIX
3aKOHOMEPHOCTAX €ro pa3BUTHs, YYHTHIBAIOIIME TEHACHIMH M  BCKPBIBAIOIIHC
IPOTHBOPEUMs, OTBEYAIOT COBPEMEHHBIM 3alpOcaM HAlMOHATLHOH — 3KOHOMMKH,
OITBEPIK/1as aKTYaIbHOCT MPOBEJEHHOIO IMCCEPTAIIMOHHOTO HCCICI0BAHMS.

Cojepkanne  apropedepara  JUCCEPTALMM  II03BOJISICT  3AKIIOYHTB,  4YTO
MPOBEJCHHOE HCCIICI0OBAHHE HMEET 3aBEPLICHHBIA Xapakrep, INOCTABIEHHAs ek,
COCTOSII@AS B BbIABJIEHHMHM HAa OCHOBE HAy4yHO OOOCHOBAHHOM KOHLEMUUM OOBLEKTHBHBIX




3aKOHOMEPHOCTEH pPa3BUTUS KPEAMTHOIO PpbIHKA, ONPEAENSIOUINX EPCIEKTHBHBIE
HAIIPABJICHKS €r0 MOJEPHH3ALIMU U MOBBILIEHHS POJIHM B HAIMOHAIBHON S5KOHOMHKE, ObLI1a
JOCTUTHYTA. 3ajJay, KOHKPETH3UPYIOIIUE IMOCTABICHHYIO LE/Ib PELIEHB B IOJHOM
o0bemMe.

PesynbraTel  (PYHIAMEHTATBHOIO M INPHKIAJHOIO XapakTepa, II0J1y4eHHbIE
coucKaTeneM B XoJe riy0oKoro aHajgu3a OOLIMPHOTO CTATHUCTHYECKOIO MaTepHala H
Hay4YHON YKOHOMHUECKOH JINTEPATYPbI, ABISAIOTCA 3HAYMMBLIMH. JOCTOBEPHBIMH, HECYT B
ceOe KaK Hay4HbIH, TAK U NPAKTHYECKHUH NOTEHIHAIL.

OCHOBHBIE TOJIOKEHUS JUCCEPTAIMH, 4 TAKKe €€ HayuHas HOBH3HA MNOAPOOHO
packpuIThl B 70 HayUHBIX MyOJIMKAIMSIX, aBTOPCKHI 00beM KOTOPBIX npeBbimaet 90 ..
B ux uyucie Tpu aBTOpcKUX MoHorpaduu, 26 crateli B peLEH3UPYEMBIX Hay4HBIX
u3anusx, onpeeaennsix BAK npu Muno6prayku Poccun, B TOM 9HCII€ B IIECTH CTAThAX
B JKypHaiax, Bxoasmumx B Russian Science Citation Index (RSCI), ctathu B
MEXKIYHAPO/IHOH IIMTATHO-aHATUTHYECKOH Oase «Scopusy.

Oco0oro BHHMaHHs 3aC/IY)KUBAET MOAXO0/ K UCCIIEN0BAHHIO KPEJIMTHOTO PLIHKA Ha
OCHOBE CHCTEMHOM MapajMrMbl, TMO3BOJIHUBLIEH H3MEHHTh TPaJMLUHOHHBIA CHCTCMHLIA
MOJX0JI, H 000CHOBATH, UTO KPEAUTHBI PHIHOK Pa3BUBAETCH HE TOJIBLKO B CHITY TIPUCYIIHX
eMy OOBEKTHBHBIX 3aKOHOMEPHOCTEH, HO M I0J BJIHSHHEM JHHAMHYHO MCHSIOLICHCS
Cpe/bl, a TaKKe B pe3ylNbTaTe IPHHATHS COOTBETCTBYIOUIMX YMPABICHYCCKHX H
peryistopHbix pemenni. Couckatenb NPUXOAMT K OOOCHOBAHHOMY BBIBOAY, HYTO
0COOEHHOCTH HAIMOHAJIBLHOTO KPEIUTHOTO PHIHKA BO MHOIOM OOYCIIOBIICHBI YPOBHEM
SKOHOMHYECKOTO ¥  HMHCTHTYLMOHAJIbHOIO  PA3BUTHA  CPEAbl, OTPAcleBLIE |
TEPPUTOpHAJIbHBIE JUCIPONOPIMH KOTOPOH OKa3bIBAKOT JIECTPYKTHBHOE BIHSHHE Ha
pa3BUTHE KPEJAMTHOTO pbIHKA, IIPEIONpeae/ss HeOOXO0JAMMOCTh PEryIHpOBaHHA
HHTErPUPOBAHHON CUCTEMBI KPEJAUTHOTO PHIHKA B LIEJOM.

BmecTte ¢ TeM, HE CHMKas L[EHHOCTH IIOJIYYEHHBIX pE3YJILTATOB Hay4HOIO
HCCIeJOBAHMs, HEKOTOPHIE €ro MOJOXKEHHs MPEICTaBIATCS JUCKYCCHOHHBIMH. JTO
KacaeTcs IPEJUIOKEHHBIX  COMUCKATEJIEM  HAIpaBJIEHHWH  JIaJIbHCHIIETO  Pa3BUTHs
KpeauTHOro phiHka. Coriamasch B LHEJIOM ¢ HHTEPHPETALMEH MOHSITHS HHHOBAIIMOHHOTO
npeoOpazoBanns Kak HEIIPEPBIBHONH TpaHchOpMalmMy BCEX HANPABICHHUH JACATCIBHOCTH,
OT TEXHOJIOTHYECKOI0 OCHALICHHS 10 OPraHM3allMOHHOHW CTPYKTYPhI W MEHE/UKMCHTA,
NpeACTABIISETCS COMHUTEILHON BO3MOKHOCTh (POPMHUPOBAHHS JKOCHCTEMBI KPEAUTHOTO
peiHKa Ha Oaze TexHomoruueckod ruatgopmel banka Poccuu, B 3a1aun sKCIUTyaTaluu
KOTOPOii BXOIHJI OBl KOHTPOJIb ¥ Oe30MacHOE COTIacOBaHHOE LIMPPOBOE B3aUMO/IEACTBHE
npo(ecCHOHANBHBIX M HENPO(ECCHOHANBHBIX YYAaCTHHKOB  KPEIMTHOIO  phIHKA,
obecrieuenne gocTyna K myOauuHo wHHpOpMAIMU oOpranusanui, (OpMHUPYOIIMX
HHPPACTPYKTYPY KPEJAUTHOTO PBIHKA, OCKOIBKY 3TO BBIXOJMT 38 PAMKH OTpPE/IEJIEHHBIX
3aKkoHoaTenbcTBOM (pyHKIMH banka Poccuu.

OIHOBpEMEHHO  TPYAHO  pealu3yeMOW  INpEeJACTABJIAETCA  [PE/UI0KCHHAs
COMCKATE/IEM JOPOYKHAS KApTa CTPATErHYeCKOT0 Pa3BUTHSI KPEJUTHOIO phiHKa 10 2023 1.,
Ipekae BCEro MoTOMYy, YTO B TEYEHHE ITOr0 MNEpPHOJa OXKHMIAETCs BOCCTAHOBICHHE
SKOHOMHKH ¥ KPEJUTHOIO pBIHKA A0 JIOKPU3MCHOIO YpoBHA. bonee Toro,
HEOTIPE/ICJCHHOCTh MUPOBOIO M HAaLMOHAJIBHOTO OKOHOMHMYECKOTO pa3BUTHUA B




CJIOKHBILIEHCS CHTyallMd HE MO3BOJSAET C YBEPEHHOCTLIO OMNpPENCIUTL HANpaBICHHs
pa3BUTHS KPEJAMTHOTO PhIHKA HA CPEHECPOUHYIO EPCIIEKTUBY.

Hecmorpss Ha  OTMEYEHHBIE  JUCKYCCHOHHBIE  IIOJIOXKCHMA.,  COJEpIKaHHC
aBTopedepaTa MO3BOJIAET CcJeNaTh BBIBOJ, UYTO [OJrOTOBJICHHAS JUccepTalus
MpeJICTaBiseT CcoO0M 3aKOHYEHHOE CaMOCTOSATENBHO BBIIOJIHCHHOE HCCIIC/I0BAHHUE,
MMEIolee Hay4YHOE W MPAaKTHYecKoe 3HAa4YCHHE, IOJHOCTBIO OTBEYAET TPeOOBAHUIM
[TonokeHus O TPHCYIKAEHWH YUEHBIX cTeneHel, yTBepxkjenHoro Ilocranosienunem
IIpasutennctBa Poccuiickoit ®enepanmn ot 24.09.2013 r. Ne 842, a couckarens,
Bposkuna Hatanest EBreHpeBHa, 3aciy’KMBAaeT MPUCYKIEHUs YUCHOH CTENIGHU JOKTOpa
SKOHOMHUUECKHX HayKk 1o HayuHoit crmermansHocTH 08.00.10 — MduHAaHCHL IeHEKHOE
oOpaieHne U KpeJuT (IKOHOMHYECKHE HAYKH). e

H.o. 3aBeayrotiero kapeapoi « DUHAHCOBBIE PLIHKHY

®I'bOY BO «Poccuiickuit BKOHOMH‘IGCKH%

yausepcureT uM. I'.B. ITnexanosa» Y

J.0.H. ol //<H,upel71 HOpbesuy belibsIHUHOB

IIpodeccop kadenps! « « PHHAHCOBBIE PHIHKKY
OI'BOY BO «Poccuiickuii 5KOHOMUUECKUAN

yuupepcureT uM. [.B. ITnexanosa» /
1.9.H. nipodeccop : Hatanbst HukosiaeBHa Hatoueera

™

«ﬁ» ssuBapst 2021 r.

CrpemsiHHBII TIep., 1. 36, | 1 e
117997, Mocksa, Poccus |

+7 (495) 800 12 00,
finmarkets@rea.ru E

—




