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Mo 3allMTe JUccepTalui Ha
COMCKaHHME YYEHOW CTENIEHH
KaH/11/1aTa HayK,

Ha COMCKaHHE YYEHOU CTEeIeH!
JNOKTOpa HayK

OT3hbIB

Ha aBropedepar aucceprannu Apanacsepa [Imurpus FOpbresuua
Ha Temy «MexxayHapoaHoe nNopTdebHoe HHBECTUPOBAHUE B YCJIOBHSIX
ri006aJbHBIX AMcOaJaHCOBY», NPEACTABJICHHOH HA COUCKaHue
y4eHO# CTeneHH KaHANAaTa JKOHOMHYECKHX HayK
no cnenuajbHocTu 08.00.14 — MupoBasi 5KOHOMHKA

Hanuyue B MHUpOBOW (MHAHCOBOW CHCTEME IJI00anbHBIX AUCOANaHCOB U
MyJIBTHIUTHKAINS 00BEMOB NepeMelleH s TPaHCIPAHUYHOT0 KanuTana, B TOM Yhcie B
Gopme TOPT(HENBHOrO HHBECTHPOBAaHMSA, OOYCIOBIMBAET aKTyalbHOCTh JAHHOIO
IUCCEPTALMOHHOTO HCCIIEI0OBaHM.

B mucceprauum ¥ aBropedepare Adanackesa J[IO. mpencraBieH aBTOPCKHN
HOOXO0H K MEeXIYyHapoaHOMY HOpT(heIbHOMY HHBECTHPOBAaHUIO B YCIIOBHAX
ro0anpHbIX AUCOaNaHCcoB, MOCIEN0BaTEIbHO PACKPBITO aBTOPCKOE OpPWUIHHAIBHOE
BHIEHHE U30pPAHHON TEMBI.

Ob6miee comepxaHue apropedepaTa M JUCCEPTALIMH CBUICTEIbCTBYET O
TIIATENBHON NpopaboTKe HAyYHBIX TPYAOB KaK POCCHHCKHX, TaKk M 3apyOexHBIX
aBTOPOB, a TaK)Ke BCECTOPOHHEM aHalM3e MacCHBa [aHHBIX MEXIyHapOJHOU
cTaTUCTUKHU. lloiydeHHBIE pe3yNbTaThl HAlId CBOE OTPAXEHUE B aHAIUTHYECKHUX
TabaKILax, pUCYHKaX U COOTBETCTBYIOIIMX aBTOPCKUX KOMMEHTapPHUsIX.

TeopeTnyeckas 3HaYMMOCTb MCCIIEIOBAHMs, Ha HAIl B3MVIAM, 3aK/IO4YaeTcsi B
0GOCHOBAaHHOM COINPSYKEHUH HOBEHMIIMX TPEHJOB MEXIYHApOJHOTO MOPT(EILHOro

MHBECTUPOBAHMS C I7100anbHBIMU AucOanaHcaMyd MUPOBOH 9KOHOMUKH.




Cpenut pe3yabTaToB padOThl, UMEIOUIMX MPAKTUUECKYIO 3HAYUMOCTD, MPEXK/IE
BCEro CJIEeAYyeT BBIAEIMTbh NPEIOKEHHbIE MEXaHM3Mbl HMHTETpalidd POCCHHCKOH
SKOHOMHMKH B c(hepy MexXIyHapOJHOro NOPT(HeTbHOr0 HHBECTUPOBAHHUS, B TOM YHCIIE
aBTOPCKME  [PEUIOKEHUS] 110 Pa3BUTHIO  MEXIyHApoOJHOTO  MOPT(EIbHOTO
WHBECTHUPOBAHMS C yUaCTUEM POCCUICKOIO KalluTaa.

OCHOBHBIE pe3yJIbTaThl MCCIEJOBaHUS ObUIM anpoOMpOBaHbl HE TOIBKO Ha
HECKOJILKMX Hay4HO-TIPAKTUUECKUX KOH(EPEHLUIX, HO U UCIIOIB3YIOTCA Ha MPAKTHKE
KOMMEPUECKAMH OpraHM3alMsMU IPU YIpaBIeHHHM (PMHAHCOBBIMM aKTUBAMHM Ha
MEXXIyHApOIHBIX PBbIHKAX, YTO HAIJIHO MIUIIOCTPUPYET MPAKTUYECKYIO 3HAYMMOCTD
auccepraoHHoN pabots! Adanacsena [ 1O.

BmecTe ¢ TeM OTMETMM HEKOTOpble HENOCTaTKH. TaK, IpH PacCMOTPEHMH
HaTpaBlIeHUH pa3BUTHS MHUPOBOH HHAYCTPUM YIPaBJIE€HMs aKTUBAMH, CJI€I0BAJIO
Oonblllee BHUMaHUE yAeIUTh LUbpoBuzauuu. [lo HalleMy MHEHHIO, JaHHBLIH aCIeKT
Tpebyer Ooyiee 0OCTOSATENbHOM TPOpPabOTKH, OCOOEHHO B YCIOBHAX pPa3BUTHS
MHUpPOBOW TEHIEHIMH IO YIPOIIEHHIO JOCTyNa PO3HMYHBIX HHBECTOPOB Ha
(bMHAHCOBBIE PBIHKH.

Kpome Toro, oJHUM M3 KIIOYEBBIX BEKTOPOB Pa3BUTHsA MHPOBOH (DMHAHCOBOM
CHCTEMBI ABJISETCSA PaCIpOCTpaHeHHe KPUNITOAKTUBOB, KOTOPbIE UMEIOT OOIIME YEPTHI
¢ mopTdeNbHBIME WHBECTULMAMH, OAHAKO B JMCCEPTALlMM OTOMY HAIPABJICHHUIO HE
OBLIO yAEJIEHO J0JKHOIO BHUMaHHUs.

HecMoTpst Ha 3amedvaHus, Quccepralus U aBropedepar aucceprauuu JIO.
AcdanacreBa 3acily KUBalOT IOJOKUTENBHOH OLEHKH.

Pe3ioMupys BBILIEU3I0KEHHOE, MOXXHO 3aKJIIOYUTh, 4YTO aBTOpedepaT Hu
myOIMKAIMKM OTPa)KalOT IVIaBHbIE HAayudHblE WJEH, PE3YJILTAThl, METOIOJIOTHYECKHE U
meToaudeckue paspaborku AdanacseBa [[.JO., momydyeHHble Hay4dHBIE PE3yNbTaTHI,
COOTBETCTBYIOT COJEPXAHUIO UCCEPTALlMOHHOIO HCCIIENOBAHUs, YTO I03BOJISIET
c/lenaTh BBIBOJ O COOTBETCTBHMH aBTopedepata W MyOJMKauuil TpebosaHusAM 1. 9
«[lonoxenuss O TPUCYKIEHUM YUEHBIX CTeleHei» (yTB. IIOCTaHOBJIEHHEM

[IpaBurensctBa PO ot 24 centsibpsa 2013 Ne 842), npeabsBIsSEMbIM K IMCCEPTALMIM




Ha COMCKaHMe YuéHOW cTeleHM KaHauaata Hayk, a e€ asrop, Adanackes JLIO.,
3aC/Iy)KUBAET MPUCYXKJACHUS YUYEHOM CTENeHM KaHIu[JaTa 3KOHOMMUYECKUX HayK II0

cneunansHoctu 08.00.14 — MupoBast 5KOHOMHKa.

3aBenyromas kadeapoi

MHPOBOH 5KOHOMHKH H yIIpaBIeHHU
BHEITHEIKOHOMUYECKOHN AESATENBHOCTBIO
OI'BOY BO «MoCKOBCKHUH TOCy 1apCTBEHHbIH
YHUBEPCHUTET

umenu M.B. JlomoHocoBa,

JIOKTOpP YKOHOMHUYECKUX HaYK,

npodeccop [Ileronesa Haranbs
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