B coBeT ®uHaHCOBOro yHnsepcuTeta

[ 505.001.103

Mo 3awuTe AuccepTaumin Ha
COUCKaHWE YYEHOU CTerneHu
KaHAuaaTa Hayk,

Ha COMCKaHue y4eHoW CTerneHun
AOKTOpa HayK

OT3biB

Ha aBTopedepat anccepTaunm AdaHacbesa AmuTpusa KOpbeBrya
Ha Temy
«MexxayHapogHoe nopTdenbHOe MHBECTUPOBaHME B
ycnoBusax rnobanbHbix auc6anaHcos»,
MPEeACTaBNIEHHON Ha COMCKAHWE YYEHOIi CTeneHu kaHauaaTa
3KOHOMMYECKMX HayK
no cneumanbHocT 08.00.14 — MnpoBasi 3kOHOMMKaA

AKTYanbHOCTb N3yyeHuns MEXAYHapoAHOro noptdensHoro
WHBECTPOBAHWA B HacToslLLee BpeMsi 0ByC/IOB/IEHa TEM, YTO B YC/IOBUSIX POCTa
POIM MHBECTULIMN B CTPYKTYpPE MUPOBOIN SKOHOMMUKM BO3pacTaloT 06bEMBI
TPAHCrpaHN4YHOTrO ABWMXEHUA KanuTana. [pu 3ToM MupoBas (uHaHCOBas
cUCTEMa OObEKTVMBHO XapaKTEpU3YeTCs HanuymeMm paaa avcbanaHcoB, 4TO
CO3AAET C/IOKHOCTU B MPUHSATUM CYBBEKTAMM SKOHOMUKM [I0NTTOCPOYHbIX
WHBECTULIMOHHbLIX peLLeHUi.

HAvccepTaumnorHas pabota AdaHacsesa [1.10. npeacrasnser NHTEpEeC Kak
YAQYHbIA OMbIT TEOPETUYECKOrO OCMbICAIEHUS! SBOMIOLIMM MEXAYHapoAHOro
MOPT(ENbHOrO MHBECTMPOBaHUS, B paMKax KOTOpOro aBTOp oOnpegensieT
K/TIO4EBbIE HaNPaBNeHUs pasBUTUSA 3TOM (OPMbl [ABWKEHUS KanuTana B
paspese pacnpepeneHns no CTpaHaM, BanlTaM W UHCTPyMeHTaMm
WHBECTUPOBAHKS.

Bo-BTOpbIX, aBTOp npeacTaBun paspaboTaHHyio CXEMY YynpaBneHus
KanuTtanom Continuum, OCHOBaHHYO Ha WCMOMb30BaHWK aKTyalnbHbIX ANs

COBPEMEHHOI0 (PUHAHCOBOro pbiHKa NPUHLIMMNOB. [aHHas cucTeMa MoXeT 6biTh
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MUCMONb30BaHa y4acTHMKAMM SKOHOMMYECKMX OTHOLUEHWN ANS COBEPLUEHMS
CAENOK C [AONEBbIMU W AOMMOBbIMM LEHHBIMM bByMaramMu, a Talke C
MPOM3BOAHLIMU (PUHAHCOBLIMU WHCTPYMEHTaMU. LIeHHOCTb 1 npakTuyeckas
3Ha4YMMOCTb YHMBEpCanbHOW cxeMbl Continuum noaTBepXaeHa npuMepamu
KOHKPETHBIX CACNOK M MHBECTULIMOHHBIX PelleHuit. Takke, CrefyeT oTMETUT,
HTO OCHOBHbIE MONIOXEHMST AMCCEPTALMM MMEIOT anpobaumio Ha HECKOMbKMX
HAY4YHO-MPAKTUHECKMX KOHMEPEHUMSX W BHEAPEHbl B [EATENbHOCTb Kak
(PMHAHCOBbIX, Tak 1 HE(MUHAHCOBLIX KOMMEPYECKMX OpraHusauumi.

B-TpeTbuX, 3acnyXuBarT BHUMaHWS BbIBOAbI aBTOPa 06 0COBEHHOCTSIX
PasBUTUS MHCTUTYUMOHANBHOM CTPYKTYPbI MEXAYHAPOAHOrO MOpThENLHOro
WHBECTUPOBaHUs, B NEPBYIO OYEPEab, MHAYCTPUM YRIPaBNEeHUS akTUBaMU. Tu
BbIBOAbI NPEACTABNAIOT UHTEPEC ANS KPYMHbIX BNaAeNbLUEB KanuTana ¢ TOYKM
3PEHVA CTPYKTYPUPOBAHMS BNIAAEHWS HOBLIMM U CYLLECTBYIOLLMMI aKTUBAMM.

B uenom AauccepraumoHHas pabota SIBASIETCS  CaMOCTOSITENbHbLIM
HAY4HBIM  MCCNEAOBAHMEM, — pe3ynbTaTbl  KOTOPOrO  MMEIOT  Hay4Ho-
MPaKTUHECKYI0 3HAYMMOCTb M 3aCNyXWBAKOT MONOXMUTENLHON OLEeHKW. [Mpw

3TOM CNeAyeT BbICKa3aTb HECKOMIbKO 3aMeYvaHuii 1 noXkenaHui dBTOpYy:

1) B pabore  HepocTaTo4HO noapobHo  paccMaTpuBaeTcs
MEXAyHapoaHoe noptdensHoe WHBECTMPOBaHME HeHaHCOBbIX
KOMMep4YecKuMx opraHM3aum7|, Ha KOTOpLIe npu 2TOM, NO MHEHWUIo aBTopa
AVUCCEPTaUNK, NPUXOAUTCS 3HAYUTE/bHBLIN 06bEM TPAHCIPaHWUYHbLIX aKTUBOB B
BWAE AONEBbIX U AONTOBbIX LIEHHbIX ByMar.

2) B KkayecTBe 0HOro M3 06BLEKTOB ynpasneHusa cuctembl Continuum
BbIAENAIOTCA  PUCKM, OAHAKO pJanee B TEKCTE 3TOT BaXHLIN  acnekT
MHBECTUPOBAHUS  MPakTMYeCKM He paccMaTpuUBAeTCs, XOTS OH  Urpaer
KIOHEBYI0 PONb ANS TAKMX HE TONMEPaHTHbIX K PUCKY WHBECTOPOB, Kak,
HanpuMep, AeBENonepckue KOMMaHmm.

TeM He MEHEE, NEPEYUCNEHHbIE 3aMeYaHUs He CHWXAT Hay4HYyLO

3HAYMMOCTb AUCCEPTaLMOHHOIo NCCNEAOBAHNA M MOXHO C YBEPEHHOCTbHO
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CKazaTb, 4TO Aucceptauusa AdaHacbesa [.H0. Ha Temy «MexayHapoaHoe
nopTdensHoe VHBECTUPOBAHNE B YCNOBMAX rNOBasnbHbIX AUCHANaHCOBS
MONHOCTLIO  COOTBETCTBYET — KpUTEPUSIMM UM TpeGOoBaHUSIM, KOTOopble
YCTaHOB/EHbI  «TIONIOXKEHMEM O  MPUCYXKAEHWM  yYeHbix cTeneHemn»,
YTBEPX/AEHHbLIM NoCTaHOBNEHWEM [paBUTENbCTBA POCCUICKON ®epepaunn ot
24.09.2013 N9 842, a eé aBTOp AdaHacbes AmuTpuit HOpbeBnY 3acnyxusaet
MPUCY)KAEHMA  YYEHOW CTEMEHU KaHAMAATa SKOHOMUYECKUX Hayk o
cneunansHocTu 08.00.14 — MupoBsasi 3KOHOMMKa.

3amectuTenb PYKOBOAWUTENS-KOHTPOJIIUHT,
MNoapasaeneHne KoHOMMKA U CDI/IHaHCb!,/

00O «PK Crpoit»,
KaHAMAAT 3KOHOMUYECKMX HayK ot 'PuHL Uropb Bopucosuy

5 MapTa 2021 .
Aapec: 119180, r. Mocksa, yn. MonsHka b., 4. 51A/9

Ten.: 8 (495) 134-56-60
e-mail: grin@rcstroy.com
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