B muccepTalMOHHBIH COBET [] 505.001.101
®I'OBY BO «®uHAHCOBBIA YHUBEPCHTET
npu [IpaBUTENBCTBE Poccuiickon
denepallin»

110 3alllTe AUCCEepTaLlii

Ha COMCKaHHe YYEHOM CTeNeHH KaHau/aTa
HAYK, Ha COUCKaHUE YICHOH CTeNCHH

JIOKTOpa HayK

OT3bIB
na asropedepar auccepranuy ConoBbeBa Credana AHATOJbEBHYA
Ha TeMy «Pa3BuTHE METO/IOB (MHAHCHPOBAHHA opraHM3alyii My3bIKaIbHOH HHIyCTPHH €
JCIIONTb30BaHKEM IU(POBBIX (PHHAHCOBBIX AKTHBOBY, NpeCTaBICHHOM Ha COMCKaHUe
yUEHOM CTEIIeHH KaHIHU/1aTa SKOHOMHIECKIX HayK 10 CIIEHaIbHOCTH
08.00.10 — duHAHCHI, JeHEe)KHOe 00palleHHe U KpeIuT

JluccepranionHas paboTa ConoebeBa C.A. Ha TeMy «Pa3BuTHe METONOB
(brHaHCHPOBaHUA OpraHM3al|i My3bIKaIbHOH MH/yCTPHH C HCIIONB30BaHKeM M (POBBIX
(MHAHCOBBIX aKTHBOB) MOCBAIICHA aKTyaJbHOM mpobiiemMe COBEPLICHCTBOBAHNA METOJIOB
(h1HaHCHPOBAHUsA opraHM3aliii B YCIOBHAX II€pexoia K 1M(pOBEIM  METO/aM
X035 CTBOBaHHUS.

Hay4Has HOBH3HA AMCCEPTALMK ONPECIIACTCA CIIEMyIOIIMM: BEIOOPOM B KaueCTBE
obbeKTa MCCIECIOBAaHMS — OpraHH3allui My3bIKQIPHOM  UHJYCTPHH, buHaHCcOBasA
JeATEBHOCTE KOTOPBIX HENOCTAaTO4YHO HCCIICN0BAHa, [IOMCKOM TIIyTeH MNpPUMEHEHH
5IIEMCHTOB ANbTEPHATHBHEIX METOJI0B (PUHAHCHPOBAHMA B HpeIMETHOH 00JIacTH, Iie OHU
paHee He NPUMEHSIMChH, a TaKKe JCIIOJb30BaHMeM LU(PPOBBIX (pUHAHCOBBIX AKTHBOB M
COBpEMEHHBIX  (PUHAHCOBBIX TEXHOJOTM Ui  COBEPIIEHCTBOBaHHA  IIPOLECCOB
(puHaHCHPOBaHHUA opraHu3alui.

B 1poBeIeHHOM MCCIIeN0BaHUH NOKa3aHOo, YTO OHOW W3 MPUYMH, CACPKHBAIOIIHX
pa3BUTHE My3bIKAIbHOH WHILYCTPHH, SBIIEeTCS TPOTHBOPEUHE MEXAY TPaJUIHOHHBIMH
MeToaMH (GMHAHCHPOBAaHHUA U 0COOEHHOCTAMHU (bHHaHCOBo-xos‘HﬁCTBeHHoﬁ JeATEJIbHOCTH,
TIPUCYLIMMH OpTraHU3aLAIM My3BIKJIbHOH HHJLyCTPHH, KOTOPBIC 3aKJIFOYAIOTCSA B BBICOKOH
Jl0Jle HHTEIUIEKTYalbHOM COOCTBEHHOCTH B KalluTale OpraHK3alKH, IPOCKTHOM XapakTepe
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nesiTenbHOCTH, TpuHamnexHoctd kK MCII, oTCYTCTBUH OOIIENPUHATEIX METOIOB OLCHKH
Gu3Heca, aKTHBHOM BHEJPEHHH LM (POBBIX METO/IOB BE/ICHHS 6u3Heca ¥ pAIOM JPYTHX.

Ha ocHOBe TIIaTeabHOr0 H3y4YeHHs U aHalli3a IpeIMETHOM 00JI1aCTH UCCIIeI0BaHUA
C Y4ETOM MEX/[yHapOIHOTO i POCCHHCKOrO OIIBITA ABTOPOM [0Ka3aHo, YTO TPAAUIIHOHHBIE
MeTonsl (DMHAHCHpOBaHHA B COBPEMEHHBIX yCIOBHIX He BBINOJIHAIOT CBOHMX
SKOHOMIYECKUX byHKIIHi H He 06ecreunBaioT GOpMUPOBAHUE HeoOXOMMbIX HCTOYHUKOB
(hMHAHCHPOBaHUs OpraHU3aluH My3BIKJIGHON HHIyCTPHH, KOTOPBIC Ob1 CrIOCOOCTBOBAIIN
MX YCTOMYMBOMY POCTY U DPa3sBUTHIO. 10 0COOEHHO SABHO MPOSBIAETCS B YCIOBUAX
POCCHIACKO# 3KOHOMHKH, KOTOpasi He TIO3BOJIIOT OpraHu3atliiM My3bIKQIbHOH MHILYCTPUH
B TOJTHOM Mepe peaj30BaTh HX COBPEMEHHbIH KOHOMMYECKHUH IMOTEHLIHA.

W3ydas pobIieMBl IPHMEHEHHUS TPaTHIMOHHBIX METOLOB (GuHAHCHPOBaHHsI, aBTOP
JenaeT BBIBOJ O TOM, YTO Jjii (pMHAHCHPOBAHHs TBOPIECKHX OpraHM3aliii MOryT OBITh
MCIIOJIb30BaHbl UHCTPYMEHTHI, CBOMCTBEHHBIE aJIbTePHATUBHBIM METOAaM
(hUHAHCHpOBaHMS, TaKMUM KaK  HHBCCTHIHMOHHOE, IPOEKTHOE ¥  BEHUYYPHOE
(uHAaHCHPOBaHHE. YYHUTHIBAs IPOLECCHI uupoBoi TpaHchopMaLyh SKOHOMHKH aBTOD
yKa3bIBaeT Ha He0OXOIMMOCTh UCTIONIE30BAHHA nu(poBbIX GHHAHCOBBIX aKTHBOB (TOKEHOB)
U COBpEMEHHBIX (DHHAHCOBBIX TeXHOJIOTHH IJis pelleHHs 3aJayd COBEPIICHCTBOBAHMA
MeTOfoB (DMHAHCHPOBaHMA. OTO TO3BOJAJIO IPEUIOKUTD KOMIIJIEKCHBIM ~ METOL,
103BOJISIOMIMH COTNIACOBATh OT/AEIbHBIE MHCTPYMEHTBI TPAMIMOHHBIX 1 aJIbTepHATUBHBIX
MeTO/I0B (DMHAHCHPOBaHHA C OCOOCHHOCTIMHU (PMHAHCOBO-XO3AHCTBEHHOH NEATEIEHOCTH
OpraHu3alyii My3bIKQIbHOH HMHIYCTPUH. O6beuHeHre Ha €IMHOM TEXHOJIOIHYECKOH
nnatdopMe HHCTPYMEHTOB TPAJMIMOHHBIX U aNbTepHATHBHBIX METOIOB HHUHAHCHPOBAHU,
upoBbIX (GHHAHCOBBIX aKTHBOB (TOKEHOB) M TEXHOJIOTHH PACTIPEIEIICHHBIX PEECTPOB
JIerJI0 B OCHOBY IIPEI0KEHHON aBTOPOM KOHLETIIAH 1HppoBOi GUHAHCOBOH SKOCHCTEMBI
OpraHM3aly MY3bIKaJIBHOH HH]Ly CTPHH.

INpakTHyeckas 3HAYAMOCTD paboTel MOAKPEIIeHa pa3paboTKOM METOIMKH
[IOJFOTOBKM M TPOBEJEHMs MPOLERYPhl «IEPBAIHOrO pasMelleHds. TOKEHOBY (ICO);

Nexareil B 0CHOBE U(ppOBO# HUHAHCOBOH SKOCHCTECMbI OpraHu3aluy.
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AspTopedepar JMCcCepTalli¥ HaMMCaH JIOTHYHO, XOPOIIHM HAyUHBIM S3BIKOM,
JOCTATOYHO TIOJHO OTPaNaeT pe3yNbTAThl IPOBEACHHOTO UCCIIEIOBAHUsA M HX
apryMeHTAlUIO, YTO TakiKe CBHICTE/BCTBYET O XOPOIICM Hay4HOM YPOBHE HCCIIe/IOBaHMS
U ero COOTBETCTBHS OCHOBHBIM TpeOOBaHHSM, NpPEIbABIACMBIM K JMCCepTallMOHHBIM
paboram. Pe3yibTaThl JIMCCEPTALMOHHOH  paboTHI anpoOUpoBaHbl Ha Hay4HBIX
KOH(EPEHIMAX U OIyOIMKOBAHE B PELEH3UPYEMBIX JKypHalax, pxomamux B IlepeyeHb
BAK.

B kauecTBe 3aMeuaHHs MOKHO OOpaTHTh BHHMaHHE Ha YIPOILEHHBIA MOAXOM K
OlLleHKe CTOMMOCTH TIPHBJICYEHHs KamuTaja oCPeICTBOM IPOBEACHN ICO/

ABTopedepaT IMCCEpTalMH Ha TEMYy «Pa3BuTHE METONOB (HHAHCHPOBAHHS
OpraHM3alUMi My3BIKAIbHOA HHIYCTPHM C HCHOJB30BAHUCM 1 (pOoBbIX (PUHAHCOBBIX
AKTHBOBY» MO3BOJSET CIENaTh BBIBOA O €€ COOTBETCTBUH tpeGoBanuAM IlosoxeHHd O
NPUCYKIEHUH YYEHBIX creneHeii, a e& arop ConoBbeB C.A. 3aCIy’KHBAcT MPHCYKICHAA
yyeHOM  CTeNeHH  KaH[uJaTa  SKOHOMMYECKMX  HayK 0O  CHelHallbHOCTH

08.00.10 — DUHAHCHI, IEHEKHOE OBpaIleHHe U KPeIUT (3KOHOMUYECKHE HayKH).

3aBeqyIOui KaQeapoi TeOpHH KpenuTa
¥ (JMHAHCOBOT'O MEHEKMEHTA
Cankr-IleTepOyprckoro

rocy/IapCTBEHHOI'O YHHBEPCUTETA o
JOKTOp SKOHOMHUYECKHUX HaYK, npod)ec%& Wranos Buxtop BrammMupoBuy
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