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JIMCCepTalliii Ha COUCKaHHE YYEeHOW CTeleHH
KaHIWJIaTa HayK, HA COMCKaHWE YUEHOH CTENEeHH
IOKTOpa HayK

OT3bIB
Ha aBTopedepart quccepranuu Capku [paroma Ha Temy «I¢dheKTHBHOCTH
JAesiTeILHOCTH 0AaHKOB Pa3BUTHS NPH peaH3alHU MPOEKTOB rocy1apCcTBEeHHO-
YaCTHOIr0 MapTHEPCTBAaY», MPeICTABJIEHHON HA COHCKaHUE YYeHOH CTeNeHH
KaHAHATAa SKOHOMHYeCKHX HayK no cnenuaabHocTH 08.00.10 - ®uHaHCchl,
JAeHexkHoe o0palieHHe U KPpeauT

HuccepraunonHass pabora CaBku [lparoma mNOCBsIIEHa HCCIEI0BaHUIO
NesiTeIbHOCTH OaHKOB pa3BUTHSI NpPU pealu3allid IMPOEKTOB I'OCYIapCTBEHHO-
YaCTHOTO TapTHEPCTBa, KOTopas sBiIseTcss ocoboi (opMON B3aUMOACHCTBHS
rocyfapcrsa W Ou3Heca M IO3BOJsiET COONIIOCTH OanaHCc HWHTepecoB oOIIecTBa M
OousHeca.

B ycioBusix HeornpeneneHHOCTH B MUPOBOM SKOHOMMKE W BOJATUIBHOCTU HA
(hMHAHCOBBIX PBIHKAX, BBI3BAHHBIX MMaHAEMHUEH U TOPrOBBIMU BOWHAMU, CHHUXKAETCH
MPUBJIEKATEIBHOCTD JIOJTOCPOYHBIX MHBECTHIMI [UIS YaCTHOro cekropa. B cBsA3u ¢
3TUM  OCOOYI0  aKTyaJlbHOCTh  INPUOOPETAIOT  MEXaHW3MBI,  II03BOJISAIOLIME
CTUMYJIMPOBATH JIOJITOCPOUHbIE HHOPACTPYKTYpHbIE HHBECTHIMH, & TAK)KE BO3pacTaeT
POJIb TOCYAApPCTBEHHO-YACTHOI'O IMAPTHEPCTBA M WHCTUTYTOB, MO3BOJISIOLIUX €r0
peanu3oBath. OIHMUM M3 TaKUX HMHCTUTYTOB SIBISIFOTCS OaHKM pa3BUTHs. TakuMm
o0pa3om, B TEKYILIUX YCIOBHSIX HccienoBaHue 3G ()eKTUBHOCTH (PyHKIIHOHUPOBAHUS
0aHKOB Pa3BUTHUS MPEACTABISAETCS aKTyaIbHBIM.

JlocTroBepHOCTE W OOOCHOBAHHOCTH HAYYHBIX pPe3yJbTAaTOB, ITONy4YEHHBIX
couckareneM, OOYCIaBIMBAIOTCS TOJyYeHHEeM COBOKYITHOH HWHpopManuu 00
UCCIIelyeMOM OOBeKTe U TMpeAMeTe UCCleJOBaHHs, OOOCHOBaHHBIM BBIOOPOM
UCXOJHBIX [J@HHBIX, a Takke OOOCHOBAaHHBIM IPUMEHEHHUEM COOTBETCTBYIOLIETO
Hay4yHO-MeToauyeckoro amnmnapata. OOOCHOBAaHHOCTH pPE3yJIbTATOB JIOKA3bIBAETCS
aHalIM30M  CYIIECTBEHHOro oO0beMa (QyHZaMEHTaNbHBIX W  [PAKTHYECKUX
HHPOPMAI[HOHHEIX PECYPCOB, B TOM YHCIIe OoJiee IOJTOBUHBI U3 HUX — HA HHOCTPAHHOM
a3bike. Juccepranus Casku [l. mocTpoeHa Ha KaUeCTBEHHOM M INIYOOKOM HM3y4Ye€HHUH
MUMEIOIIUXCS HAYYHBIX U MPUKIAJHBEIX paboOT B 001aCTH HUCCIIeJOBAHMUS.

JlocToBEpHOCTh ~ aHalM3a MW pa3paboToK  Juccepranuu  OOyClIOBIEHA




MHOTOJIETHUM TPAKTHUYECKUM OIIBITOM paboThI COMCKaTeNsl B OaHKaX pa3BUTHs TaKHX
kak BOb.P® u MexaynapoaHo# ¢punancoBoit koprioparuu ¢ 2014 roga.

K mocromHcTBaM paboTHI Takke ClielyeT OTHECTH MOAPOOHBIH aHanH3 0aHKOB
pPa3BUTHUS Pa3IMYHBIX TUIIOB H UX PACUIMPEHHYIO KIaCCH(PHKALMIO Ha OCHOBE JECATH
KPHTEPHUEB, YTO ONpEesieT BO3MOXXHbIE HAIPaBIEHUs pacCLIMpPEHHUs AeATeIbHOCTH
poccuiicKuX 0aHKOB pa3BUTHS.

Oco00 HEOOX0AMMO OTMETUTH CHCTEMATHU3AILIMIO ABTOPOM BHJIOB YCIIyT OaHKOB
pPa3BUTHUSI HA OCHOBE M3yUeHHsS] POCCUUCKOW KM MHPOBOM IPaKTHUKH; pPacKpbITHE
conepxaHus (UHAHCOBBIX M HE(PMHAHCOBBIX YCIYT, a TAK)Ke aHaiu3 TpeOoBaHMMU
POCCUMCKHUX U 3apyOex)HBIX OaHKOB pa3BUTHS K poekTam [ UIL.

[TpakTHdeckasl 3HAUUMOCTE AMCCEPTALIMA COCTOUT B TOM, YTO pa3paboTaHHBIN
aBTOPOM TIpoIecc OLEeHKH 35(()EeKTHBHOCTH IesITeNTbHOCTH OaHKOB pa3BUTHS 110
peanuzauuu npoektoB [UIl, OCHOBaHHBIA Ha CHUCTEME KpPUTEPHEB H
COOTBETCTBYIOIIMX MM ITOKa3aTelleld QyHKIIMOHATBHOM, KOMMEpPYEeCKOH U COLUaIbHON
3G (GEeKTUBHOCTH, a TaKXKe PEeKOMEHIAUWH I10 TMOBBILIEHHIO 3TOH 3()QPeKTHBHOCTH
MOT'YT OBITH HCIIOJIb30BaHBI B TEKYLIEH IesTeTBHOCTH 3apyOeKHBIX M POCCHICKUX
OaHKOB pa3BUTHSL.

Cpenu HegocTaTKOB paboThI ClIeyeT OTMETUTH ClIeAyIOLIHUE:

- He IMpOoaHalM3UpOBaHA pOJIb MEXIyHAPOAHBIX CAHKIMH B OTHOIICHHH
OTAENBHBIX TOCyapcTB U Poccum, B 4aCTHOCTH, KaK MPEnsTCTBHE LI 3 HEeKTUBHOIO
GYHKIIMOHUPOBAHUS MEXIyHAPOIHBIX OaHKOB Pa3BUTHS;

- pabora BeMrpana Obl OT Oojee MOAPOOHOTO aHalW3a aKTyalbHBIX Ha
CeTOHSAILIHUN JeHb TPHUHIMIIOB COLMAJBHO OTBETCTBEHHOIO WMHBECTHUPOBAHMS,
KIIMMaTH4Ye€CKHUX PHUCKOB, «3EJIEHBIX>» O6HHF3HHﬁ.

Kpome Toro, aBTopckas MOJeNIb OLIEHKH He IPUMEeHEeHa Ha PeasIbHbIX JaHHBIX,
YTO, BIIPOYEM, BEI3BAHO OOBEKTHBHBIMH IIPUIHUHAMHU.

OTMeYeHHBbIE  HEJOCTATKH  HE  CHHIXKAIOT  HAYYHYH  3HAYUMOCTH

[MpEACTABJICHHOI'O UCCIIEA0BaHHUA.

Ha ocHOBaHMM BBIINIEU3IOKEHHOTO CUWTAKD, YTO JUCCEPTAIMsS Ha TEMY
«ODDHEeKTUBHOCTh JESITEIBHOCTH OaHKOB pPa3BUTHS IPU pPeaTM3alUK IPOEKTOB
rocy1apCTBEHHO-YaCTHOIO MAPTHEPCTBA» COOTBETCTBYET TpeOoBaHusIM [TooxeH s 0
MPUCYXKICHUH YUEHBIX CTeneHel, yTBepxaenHoro [loctanoBnenueM [IpaBurenscTBa
Poccuiickoit @enepanuu ot 24.09.2013 Ne 842 «O nopsake NpUCYKIECHUS YUEHBIX

CTeHeHeﬁ)>, [lonoxxeHuss o MMPUCYXICHUH B @OUHAHCOBOM YHHUBEPCUTETE yquOﬁ




CTENIeHM KaHOWJaTa HayK, Y4YeHOM CTeNeHHM [OKTOpa HayK, NpPeAbsABIAEMBIM K
KaHIUAAaTCKUM quccepranusM, a Caka J[paroi 3aciyKuBaeT NpUCYKACHHS YIEHOH
CTENEHU KaHIuaaTa dKOHOMHYECKHX HayK mo HaydHo# cneuuanbHocTH 08.00.10 —
@uHaHCHI, TEHEXKHOE 00palleHHe U KPeIuT.

Coodepoicarue Hacmosue20 om3avi8a 6blpadcaem JTULHYIO NOZUYUIO A8MOopa U He

A6NAenicia ompasceHuem O¢M74uaﬂbHOﬁ no3uyuu banxa Poccuu.

Kannunat skonomudeckux Hayk, CFA, FRM,

KOHCYJIBTaHT OTZeJla MaKpPO3KOHOMUYECKOTO

aHaJIM3a ¥ MPOrHO3UPOBAHUS Y IIpaBIEHUS

SKOHOMHUYECKOI0 aHaJlk3a U IPOrHO3UPOBAHHUS

JlemaprameHTa HcCIeJOBaHUN U IPOTHO3UPOBAHUS
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