YTBEPKIECHO

CoBeToM yueOHO-HAYyYHOTO JlenapTaMeHTa
KOPIOPATHBHBIX (PMHAHCOB U KOPIIOPATUBHOTO
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IInan u3naHuii fenapTaMeHTa KOPIOPATUBHBIX (PMHAHCOB M KOPNOPATHUBHOI'0 YIIPABJIEHHUSA

Hay4unblie MoHOTpaduu

HaunmenoBanue ¢ ykazanuem asropa | [lnmanupy Kparkas anHoTanus B pamkax xakon HUP U31aTenbeTBO KBapran
(oTB. penakropa) eMBbII BBITIONHsAETCA paboTa” neperayu
00beM pYKOTIHUC
(m.a.) U B U3]1.
1 2 3 4 5 6
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u(ppoBoOI IKOHOMHKE
(koJIeKTUBHAs MOHOTpadus)
I'epmorenToBa M.H. Kanpanosa
JI.IA. Kopuuiosa E.B., JlaxmeTkunHa
H.N., JIuxauesa O.H. Munranues
K.H.

ITamrosa JI.I'. IInatonoBa H.A.,
Casunckas K. Ceruenxosa JLA.,
®enoroBa M.A., Xotunckas ..,
Yepnukosa JI.U., IllansueBa M.C.
[Tox pen. Iamrosoit JI.IT.

HOBOH MapaaurmMoil BuaeHus (puHaHCOBOU
JIESITEIbHOCTH KOMITAaHUM B YCIOBUSX
U(GPOBON IKOHOMUKH.

[Tpennaraemasi KOJUIEKTUBHAS MOHOTpadust
CBUJIETEJICTBYET O HEOOXOIUMOCTH
paccMOTpeHHUsI Tpo0IeM KOPIOPATUBHBIX
(MHAHCOB, METO0JIOTMH UX OPraHU3ALUH U
MIOCTPOEHHUS, AalibHENIero 3 (peKTUBHOTO
UCIOJIb30BAaHUS B YIPABICHUU OU3HECOM B

COBPEMEHHBIX peausix Hu(pPoBOi IKOHOMHUKH.

B xosekTuBHOI MOHOTrpaguy MpUBEIEHbI
WCCIIEIOBAHUS MIPEICTABUTENEH HAYYHON
kol «llIkona Monskosa J[.C. - puHaHCHI
MHUKPOIKOHOMHUKM» B paMKaX Hay4HbBIX
UCCIIeIOBaHUN 00IIeyHUBEPCUTETCKON
KOMILTEKCHOU TeMbl «HoBast mapagurma
0O0IIECTBEHHOT'O PAa3BUTHUS B YCIOBHSIX
u(ppoBoi IKOHOMUKN» DUHAHCOBOTO
yHuBepcurera npu IIpasurenscrse
Poccuiickoit ®enepannu. KonnekruBHas
MOHOTpadust CONEPKUT LEHHBIN
CTaTUCTUYECKUN U MIUTFOCTPATUBHBIN

B JlemapTtamenTe
K®uKY, npoBoaumoe B
pamKax
00LIEYHUBEPCUTETCKON
KOMIIJIEKCHON TEMBI
"HoBas napagurma
00I11eCTBEHHOTO
Pa3BUTHSI B YCIOBUAX
U (POBON IKOHOMHUKH "
Ha nepuon g0 2020r.,

noaremMa UCCJICaA0BaHUA:

«DHUHAHCOBEIC
TEXHOJIOTHH B
CTOMMOCTHOM OIICHKE
AKTHUBOB U
KOPIIOPaTHBHBIX
(buHAHCOBY, PYK.
denorosa M.A.




MaTepHal, MpeICTaBICHHBIN B BUJE CXEM,
PHUCYHKOB U TaOJIHIL.

Copneprkanue MpeaCcTaBIsSeTCs MOJIE3HBIM IS
acClMpPaHTOB, CTYJCHTOB, 00YyYaOLIUXCS 110
nporpamMMam OakanaBpuaTa U MarucTpaTyphl,
JUI MHTEpecyroIuxcs (PUHAHCOBOM HayKoil,
NPAaKTUKYIOIUX (PUHAHCHCTOB, (PUHAHCOBBIX
PYKOBOJIUTEIICH.

Modern corporate finance,
investments, taxation and ratings
bpycos I1.H., ®unarosa T.B.,
Opexosa H.II., M.A.Dckungapos

45

This book describes in detail the modern
theory of corporate finance, investment, and
taxation, created by Brusov, Filatova, and
Orekhova (BFO theory), which has replaced
the famous theory of capital cost and capital
structure by Nobel laureates Modigliani and
Miller. The authors have moved from the
assumption of Modigliani—Miller concerning
the perpetuity (infinite time of life) of
companies and further elaborated
quantitative theory of valuation of key
parameters of financial activities of
companies with arbitrary time of life (of
arbitrary age).

[TonpoOHO onuCKIBaETCS COBPEMEHHAs! TEOPHS
KOPITOPAaTUBHBIX (PMHAHCOB, NHBECTULIUHI U
HaJIOroo0JI05KeHus, co3/1aHHasi bpycoBbIM,
®dunartosoii u Opexosoii (Teopust bDO),
KOTOpas 3aMCHHJIa U3BECTHYIO TCOPUTIO
CTPYKTYPhBI KaltuTalia HOOEIEBCKUX Jlaype€aToB
Mopaunbstan 1 MuimepoM. ABTOPBI TIepeNuin
OT IMPCAITIOJIOKCHU A MOI[I/IJ'IBSIHI/I-MI/IJ'IJIepa (0]
O0eckoHEeYHOCTH (OECKOHEUHOM BpPEMEHU
JKW3HHU) KOMIIAaHUH U JalibHEHIIeld YTOUHEHHOMN
KOJIMYECTBEHHOU TEOPHU OLCHKU KIITFOYEBBIX
napamMeTpoB (PMHAHCOBOM JEATEIbHOCTH
KOMIIaHUH C IMPOMU3BOJIBHBIM BPEMCHEM XKU3HU
(TIpOM3BOJILHOTO BO3pacTa).

Springer
[IBetiapus

duHAHCOBEIM MEHEDKMEHT B
YCJIOBUSAX HOBOW MPOMBIIUIEHHON
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Monorpa¢us roTOBUTCS B paMKax
coBMecTHOro uccienosanusga ¢ U'TKOP mo

Hayunoe uccnenoBanue
B [lenapramenTe

UTKOP




PEBOJIIOMU: TCHACHIUU U
MIEePCIIEKTUBBI
[Ton pen. Jlykacesuua 1.51.

pe3ysbTaTaM MPOBEICHUS MEKIYHAPOIHOM
KOH(epeHInH.

B Hell HaliyT OTpa)kKeHUE OCHOBHBIE
pe3yNbTaThl HAYYHBIX JOCTHKEHUM, CBA3aHHBIX
¢ TpanchopMaIieit CHCTeMbI YIIPaBIICHUS
(¢hrHaHCAMHM KOMIIAaHUH, CMEHOW (PMHAHCOBOM
CTpaTEeTuM, KOHIETITyaTbHBIMH aCIIEKTaMU
(¢buHaHCOBON MOMUTHKYU U TaKTUKH. [Ipn
nepexojie K upoBU3aIi H3MECHHE
TPaJAULIMOHHBIX MTOAXO0/I0B YIIPaBICHUS
(duHaHCAMU SBIISICTCS CTOIb OYEBUIHBIM, YTO
TpeOyeT JanblieiIiero rryooKkoro
OCMBICJICHHS JJAHHBIX MPOILIECCOB U pa3pabOTKH
METOJIOJIOTUH, YUYUTHIBAIOIIEH TIOCTIEIHNE
M3MEHEHHSI.

K®uKY, npoBoaumoe B
pamKax
00IIeYHUBEPCUTETCKOM
KOMIUIEKCHOU TEMBbI
"HoBas napanurma
0O0II[ECTBEHHOT'O
Pa3BUTHS B YCIOBHUAX
i (ppoBO SKOHOMHUKH"
Ha nepuon 1o 2020r.,
MoJiTeMa MCCIeA0BaHNUS:
DUHAHCOBBIN
MEHE/PKMEHT B YCIOBHSIX
HOBOM IIPOMBIIUIEHHON
PEBOIIOLIUHU, PYK.
Jlykacesnu U.4.

duHaHCcoBas HECTAOUIBHOCTh
KOPIIOpaLHii: METOAbI OLICHKH U
WHJUKATOPBI

[Tox pen. Jlykacesuua 1.41. (aBT.
KoJutekTuB: Jlykacesuu 1.5,
Bopucora O.B., ®ponosa B.b,
Hpesunr C.P., JIsBoBa H.)
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CoBpeMeHHbIE HHTETPallMOHHbIE U
r7100aJIN3alMOHHBIE TIPOIIECCHI YCTPAHSIOT
rogaMu popMHpOBaBIINECS Oapbephbl, CTOSIINE
Ha IYTHU IBUKCHUA KallrMTaja, yCJIyr u
TOBapoB. B pe3ynbraTe Ha MHOTHUX pBIHKAX
Ha0JII0/1aeTCsl YCUIIEHHE KOHKYPEHLIUU B
YCIIOBHSX OIPAaHUUYEHHBIX PECYPCHBIX
BO3MOXKHOCTEH OM3Heca, 4TO MPUBOAMT K
U3MEHEHMIO YCTOSIBILIUXCS XO3SHCTBEHHBIX
CBsI3€H M MMOPOKIAET Pa3BUTHE KPU3UCHBIX
SBJICHUI B KOMITAaHUSIX, HETATUBHO BIIUSIOIINX
Ha (PMHAHCOBYIO CTAOMILHOCTH DKOHOMHKHU. B
CBSI3U C 3TUM Hazpelia 0cTpasi HE0OXOMMOCTb
TEOPETUYECKOTO OCMBICICHUS U
MPAaKTUYECKOTO PEICHUs POOIIEMBI,
CBSI3aHHOM C pa3pabOTKON CHCTEMBI
WH/IMKAaTOpOB (PHHAHCOBOM HECTAOMIIBHOCTH.

B PaMKax roc3aJaHus
@uHyHUBEpPCUTETA

CTOMMOCTHO-OPUEHTHPOBAHHOE
yIIpaBJIEHUE KOPIIOpALUEl: TEOpHS,
METOJIOJIOTUS U TTPAKTHKA.
®enoroBa M.A., Tazuxuna T.B.,
I'puropses B.B.,

10

B Monorpaduu paccmarpuBarorcs
TEXHOJIOTMYECKHUE aCIEKTHI IIpoLecca
yIpaBieHUs] CTOUMOCTbIO KOMITAHUN

NuaunmaruBHas padora

Pycaiinc




Metoael 1 Mozienu ucriosib3oBanust | 10 .. B pabote paccmarpuBaroTCs BOIIPOCHI roc3ajgaHue v
nnudpoBbIX mwIaTGopm odecredeHus pa3pabOTKH METOJIOB U MOJCIIeH

3¢ hekTHBHOTO (QYHKIIMOHHPOBAHUS UCIIOJIb30BaHUsI HH(POPMAIMOHHO-

1enoyek J00aBJIeHHONW CTOUMOCTH B KOMMYHHKAITMOHHBIX TEXHOJIOTHIA U U(PPOBBIX

IIPOMBIIIJIEHHOCTH. w1atdopM JUTst OBBIIEHUS 3P PekTuBHOCTH

AonukeeB H.M., boraues 10.C., MPOMBIIIICHHOCTH B YCJIOBHUSIX CO3AaHUs

Mopesa E.JI., Trotrokuna E.b., u nip. [enoYeK J0OaBJICHHONW CTOMMOCTH B

(mon HayuHo# penakiueir H.M. MIPOMBIIIICHHOCTH.

AOnukeesa).

MHuoroypoBHeBas cucteMa 10 m.o. B Monorpaduu conepxurcs aHanusz cucTeM rocsajiaHue v
MOHUTOpHHTA 3()(HEKTUBHOCTH MoKa3aresnel OLEHKM NHHOBALMOHHON

WHHOBAIIMOHHOM JIESTEIILHOCTH B JESTEIIbHOCTH, OIPEIEIISIOTCS HAlIPaBICHUS

Poccuiickoit denepanum. COBEPILCHCTBOBAHUS ITUX MOKa3aTeaen u

AO6aukeeB H.M., boraues 10.C., npejiaraeTcs pa3padoTaHHas MHOTOYPOBHEBast

Mopesa E.JI., O6onenkas JI.B. u np. crcTeMa MOHUTOPUHTA d3PPEKTUBHOCTH

(Mo Hay4HOU penakuuen WHHOBALIMOHHON IEATEILHOCTH B Poccuiickoi

H.M. A6uxkeeBa, HO.C. borauesa). denepanyn

KonkypeHTocnocoOHOCTh 10 m.o. Monorpadus nocsiiieHa aHalIu3y U rocsajiaHue v
PErHOHAIBHBIX COIIMAIbHO- pa3palboTKe Mojiesel 1 METOJ0B MOBBIILICHUS

SKOHOMMYECKUX CHUCTEM B yCIOBHIX KOHKYPEHTOCIIOCOOHOCTH PETHOHAIBHBIX

uppoBoit TpaHchopMauu COLIMAIbHO-OKOHOMUYECKHUX CUCTEM B

POCCHUICKON DKOHOMUKH. YCIOBUAX IIM(PPOBOI S3KOHOMUKHU

Aob6aukees H.M., boraues 10.C.,

Tonkaues C.A., Mensanuyk M.B.

JloceB A.A. u nip.

(mox Hay4yHOM penakuuen

H.M. A6aukeea, C.A. Tonkauesa).

TpaHcrpaHn4HbBIN TOTEHIUAI 10 m.n. | MoHorpadus nocBsIieHa onpeaesieHIuo OO1u1eyHMBEpCUTETCKAS v
Pa3BUTHS HALIMOHAJILHOU TpPaHCTPAHUYHOTO MOTEHIIMAJIA PA3BUTHS TeMa, MOATr0TOBKa

MHHOBAIIMOHHOM CUCTEMBI B HAI[MOHAJIbHOW MHHOBAIIMOHHOW CHUCTEMBI B JccepTaluu

YCIIOBUSIX Mepexoa K u(ppoBoit YCIIOBUSIX Mepexoaa K Hu(ppoBoi SKOHOMHUKE

YKOHOMHUKE

Mopesa E.JI.

OneHka CTOUMOCTH U 6 B monorpadum onpenenensl koHuenryaisHsle | ['oczaganue na 2018 r. Knopyc I

KOMMEpLHAIN3AIHs PE3yJIbTaTOB
HHP B opranusanusx BbICIIETO
oOpa3oBaHws.

Jlocea O.B.

OCHOBBI (bOpMI/IpOBaHI/ISI CUCTEMBI OILICHKHU
CTOUMOCTH U KOMMCPHIHUAIN3ALUN PEC3YJIIbTATOB
HAay4YHBIX I/ICCJ'IGJIOBaHI/Iﬁ B BBICIIHX y‘-Ie6HI)IX
3aBCACHUAX, IIpOaHaJIn3NPOBAH

«Pa3paboTtka "
BHEJIPEHUE CUCTEMBI
OLCHKHN u
KOMMEpIHATU3alun




COOTBETCTBYIOIIUI POCCUICKUI 1 3apyOEKHBIN | pe3yIbTaTOB  HAayYHBIX
onsIT. [Ipennoxxena KoHLIENTyanbHas MOJIENb U | UCCIIEAOBAaHUIM B
OpraHu3allMoOHHasi WHQPPACTPYKTYpa CHCTEMBI | POCCHMCKMX  HAayYHBIX
OLIEHKH U KOMMEpIHaIU3aluu PU/. | opranuzanusix u
PazpaGorano  MeToamueckoe OOECIEYEHHE | OPraHU3ALUAX BBICIIETO
orneHkn croumoctu PUJI, mosydeHHBIX 110 | 0Opa3oBaHUs»
UTOraM Hay4HbIX MCCJIEI0BaHUM B By3€
Pa3zButne koprnopaTuBHBIX 10 B mMoHorpadum uccienyoTes TeOpeTHIeCKUE U | OOICYHUBEPCUTETCKAs v
CTpaTeruii U TEXHOJIOTUM B MIPAKTUYECKUE aCIIEKThI KOPIIOPATUBHOIO koMIuiekcHass HUP,
POCCUICKMX KOMITaHUSX. yIpaBJIEHUS] B POCCUICKUX KOMITAHUSAX C MHUIIMATUBHAs paboTa
bensesa U.10., [lanunosa O.B. rOCyAapCTBEHHBIM YYaCTHUEM, ONPEICISICTCS
MECTO U POJIb POCCUMCKUX KOMIIaHUH B
YCIIOBUSIX NIEPECTPOMKH YIIpaBJICHUS B
1 (GPOBON IKOHOMHUKE.
MopennpoBaHrue CTOUMOCTH B 10 B monorpadun uccnenyrorcs reoperndeckue u | Hayunoe uccnenoBanue NHO®PA-M v
udpoBoii skoHoMuKe. ['yceB A.A. IPAaKTUYECKHE aCIEeKThl (POPMUPOBAHUS B Jlemapramenre
CTOMMOCTH aKTHBOB M OM3HECA B YCIOBUSX K®uKY, npoBoaumoe B
COBpPEMEHHOM L poBoii 3xkoHOMHKe. Ocoboe | paMKax
BHUMAaHHE yJeIseTCs BOpocaM (PMHAHCOBOTO | OOIICYHHBEPCUTETCKOM
MOJIEJIMPOBAHUS U YIIPABIIEHUS CTOUMOCTBIO KOMIUIEKCHOW TEMBI
(UHTEX-aKTHBOB U CTApPTAIOB. "HoBas napagurma
00I11eCTBEHHOT O
pa3BUTHUSA B YCIOBUSIX
U (POBON IKOHOMUKH '
Ha nepuon g0 2020r.,
MOJITEMA MCCIIEA0BAHNUSA:
«DHUHAHCOBBIE
TEXHOJIOTHH B
CTOMMOCTHOW OLICHKE
aKTHBOB U
KOPIOPaTUBHBIX
(buHAHCOBY, PYK.
®denorosa M.A.
MeTo0510r1s1 KOMIUIEKCHON OLIEHKH 10 B monorpaduu paccmarpuBaroTcs I'PAHT POOU IV 2019

3¢ (HEeKTUBHOCTH UHTEIUIEKTYaIbHO-
MHHOBAIMOHHOW J€ATEIbHOCTH
SKOHOMHYECKUX cyOBeKTOB. JloceBa

KOHIENTYyalIbHbIE 1 METOA0JIOTMUYECKH
BOIIPOCHI OIIEHKH 3 (HEKTUBHOCTH HAYYHOH U
MHTEJJIEKTYaJIbHO-HHHOBAIIMOHHOM




0.B., Aoaukee H.M., JluneHko
A.C., Ctpoes I1.B.

JIeATETbHOCTH YKOHOMHUYECKUX CUCTEM Ha
MHUKPO U MAaKpOYPOBHE

I"apmonusanus npomsinuieHHoro 1 | 10 m.. B Monorpaduu paccmarpuBaroTcs BOIPOCHI OOuieyHHBEpCUTETCKAS IV 2019
U(GPOBOro 3aKOHOJATEbCTBA! rapMOHU3ALMH TPOMBILIIICHHOTO U IU(PPOBOTO TeMa, UHULIMATUBHAS
POOJIEMBI U MTEPCIICKTUBBI. 3aKOHOJATEIbCTBA pabota
TroTronnuk N.I'., Cumaena E.II.
Y4eOHUKH M yueOHbIe TOCo0us
HaumenoBanue ¢ ykazanuem aBropa | [Imanupy Kparkoe o60cHOBaHNE HEOOXOAUMOCTH U3AHUS W3narenscTBO KBapran
(oTB. pemrakTopa) €MBbII nepenayn
00BemM pyKoruc
(m.11.) U B U3[.
1 2 3 4 5
Peopranu3zanus OuzHeca: PaccMmoTpenue nesiTeIbHOCTH MO CIIMSHUAM U MOTJIOIEHUSIM, KaK OIHOTO Knopyc |
CIIMSIHUE U TIOTJIONIEHUS (YUEeOHUK) 13 OCHOBHBIX JIEMEHTOB PECTPYKTYpU3allUH, CTAHOBUTCS LIEJIbIO
Kamnpanosa JI./I. Kopaunosa E.B., U3MEHEHUS CTPYKTYpPbl COOCTBEHHOCTH U 3aCITy’KUBAET 0COOOI0 U3yUYEHHUSI.
Jlaxmerkuna H.H., JIuxauesa B yueOHuKe npeacTaBiIeHbl 0OLIeHaAyYHbIE TEPMUHBI M TOHATHUS 110
O.H. Munranues K.H. peopraHu3anuy 6M3Heca, 3aKOHOMEPHOCTH, METOABI U CIIOCOOBI
[TamroBa JI.I'. Cetuenkona JLLA. MCCIJIEIOBaHMSI IPOLIECCOB PECTPYKTYpU3aLK Ou3Heca B opMe CIUSHUS U
®enoroBa M.A., Xotunckas I'.1., MOTJIOIEHHS; COBpEMEHHbIE HH(OpMAIIMOHHbIE 0a3bl JaHHBIX,
Yepnukosa JI.U., IllansueBa M.C. IIPOrpaMMHBIE MPOAYKThI, MOJEIIA U TUIIOBBIE METOIUKH, IPUMEHIEMBIE
ITon pen. Iamrosoit JI.T. JUI aHaJIM3a pa3BUTHUS OM3HECa B MIPOLECCE €r0 PECTPYKTYpU3aLluH, B TOM
YHCJIe IPU MIPOBEJIEHUU CJIEJIOK 10 CIUSHUIO U TIOTJIOMIEHHUIO.
ITo xa)xJ10¥ TeMe NPUBOIATCS 3a4aHUs, 3a]1a4H, BOIIPOCHI U TECTHI IS
3aKpETUICHHS] TEOPETUYECKOTO MaTepraia. Y YeOHUK COACPIKUT OOraThIit
WITIOCTPATUBHBIN MaTepuall B BUJI€ CXEM, PUCYHKOB, TaOJIHII.
Jns crynenTos, odyvaromuxcs no HanpasieHuto 38.03.01 «DxoHomukay,
npodwm: Kopnoparusaele ¢puHaHCHI, [ ocyaapcTBeHHbIE U
MyHULMNaabHbIe puHaHCchl, CTpaxoBanue 38.03.02 «MeHemKMeHT,
npodmiib «PHUHAHCOBBIN MEHEIKMEHTY.
OrneHka B IPOEKTHOM aHAJIN3€ U 12 VY4eOHuk/yyeOHoe ocobue Mo yKa3aHHOM JUCIHUIUIMHE OYIeT colep:KaTh |

MMPOCKTHOM (I)I/IHaHCI/IpOBaHI/II/I

(yueOHUK)
Huxonosa 1.A., [Tomynes A.A.

U3JI0)KEHUE TEOPETUYECKUX M MPAKTUYECKUX ACIEKTOB aBTOPCKOrO Kypca
Huxonosoii MN.A. «CtoummocTHass OIEHKa B TPOEKTHOM aHAIW3E U
MPOEKTHOM (DMHAHCUPOBAHUU», KOTOPHIM B TEUYeHHE 4-X JIET YUTACTCS B
paMKax MPOrpPaMMBbI oOy4eHus MAarucTpaHTOB JlermapTaMeHTa
«KoprnopatuBHbie (pUHAHCH U KOPIIOPATUBHOE YIIPABJICHUEY.




Kypc — aBTOpckmii, ocHOBaHHBIN Ha 20-I€THEM OIbITe pabOTHl aBTOpa IO
OLIEHKE M (PMHAHCHPOBAHUIO MHBECTULMOHHBIX IPOEKTOB B POCCUHCKUX
OaHkax, BKJIIOYasi BHEIIPKOHOMOAHK, COIEPKUT PE3yJIbTaThl TEOPETUIECKUX
UCCJICIOBAaHUN aBTOPA M PELICHUE MPAKTUYECKUX 3a7a4 U KEIHCOB 110 OLICHKE
IPOCKTOB, IOKa3aTele HX CTOUMOCTH W AS(PPEKTUBHOCTH Ha Pa3HBIX
CTaJUsX )KU3HEHHOTO IIMKJIA, U pEeIlIeHHe IPAKTUYEeCKUX 3a]ja4 000CHOBaHUS
NPUMEHSEMBIX HMHCTPYMEHTOB W (opM (UHAHCHUPOBAHHS pEANTHU3ALUU
IPOEKTOB, KPUTEPUEB MPUHATHS PELICHU B IPOEKTHOM (PMHAHCUPOBAHUU,
3aj1a4 M0 YIPaBICHUIO CTOUMOCTBIO U 3()(hEeKTHBHOCTHIO TPOCKTOB.
JleTanbHO paccMOTPEHBI BOIPOCH 0O0OCHOBAHMS U IPUMEHEHUS TPOEKTHOIO
(duHAHCUPOBAaHHUST ¥ OCOOCHHOCTH CTOMMOCTHOM OIEHKH TPH IPOSKTHOM
(bUHAHCUPOBaHUH.

BonbmmHCTBO TONOXKEHUH y4deOHWKa, TIpeIsiaraeMbIX 3a7ad, TECTOB U
KelCOB alpoOMPOBAHO B MPAKTUUECKOM IEATEIbHOCTH aBTOpA B OAHKAX U B
npouecce 00ydeHust MarucTpanToB O@UHAHCOBOTO YHUBEPCHUTETA.

Mesx1yHapoAHbIH (buHaHCOBBIN 15 OtcTyTBUE PadOT JaHHOW HANIPABIEHHOCTH, BAXKHOCTh PA3BUTHS 1TaHHOTO WNndpa-M, I
MEHEKMEHT (yueOHUK). HaIlpaBJICHUS B CBSI3U C TJIoOaM3auel ((MHAHCOBBIX MPOIECCOB, HAIMYNE BysoBckuii
Jlykacesuu U.51., Kykos ILE. OJIHOMMEHHOM JAUCUHUILUINHBI B y4EOHBIX MIaHaX JJIS PA3IMYHBIX yueOHUK
HaIpaBJIEHUHN MOJTOTOBKHU.
Y4eOHUK MpeIHa3HaueH IS CTYICHTOB OakaiaBpuaTa, MarucTpoB 1
npenojaBaresiell 53KOHOMUYECKUX CIEUAIbHOCTEH.
@UHAHCOBOE  MOJCIUPOBAHHE B 15 OTtcyTcTBHE paboOT 1aHHON HANpPaBIEHHOCTH, BAKHOCTh Pa3BUTHS JaHHOTO IOpaiit I
¢upme (yueOHHUK). HaIpaBJIEHUS B CBA3U € Tiio0anu3anueil pMHaHCOBBIX MPOLECCOB, HATUYUE
JlykaceBuu M.41. OJIHOMMEHHOM JUCIUIUIMHBI B YU€OHBIX IUIaHAX IS Pa3IMUHBIX
HaIpaBJIEHUH MOJATOTOBKH.
VY4eOHUK NpelHa3HaueH [l CTYJeHTOB OakanaBpuara, MarucTpoB U
npenojaBaresiell 53KOHOMUYECKUX CIEUAIbHOCTEH.
WHCTpyMEHTBI M TEXHOJOTUH 10 B ®unaHcoBOM yHHBEpCUTETE Ha OOIIEYHUBEPCUTETCKOM LIUKJIE U B [Ipomereit I

MOBEIeHYECKUX (PrHAHCOB (Y4eOHUK
JUISL MarucTpaTypsl).
boratsipes C.10.

OHJIalH Kypcax 3amylieHa quciumuinia «llosenenueckue punHancey. s
npoBeaeHus 3ausaTuii B 2018 rogy BeimyiieHo yuyeOHoe mocodue
«IToBenenueckue ¢puHance». Heodbxoanm yueoHuK. OCOOEHHO OH
HEO0XO0/IUM JIJIsl MaruCTPaHTOB. Tak Kak MpeAbayIlee U3/1aHue BHITYIIEHO
B (hopmare yuebHoro nocobus. 1o — kparkuii popmar. Teopuii u
NPAaKTUYECKUX NMPUIIOKEHUH oueHb MHOTO. OHM CII0KHBI. 151 TOTO, YTOObI
3TO MpEenoAaBaTh CTy/IEHTaM HYXHO 0oJjiee IUPOKOoe U IITyOOKOe U3/laHue B
npyrom (opmate, B popmare yueOHuka. OHO MOATOTOBIIEHO, U
uznatenbeTBo [Ipomereit roroBo ero onyonukoBats. Bee paspaboranHblie u
BKJIIOYECHHBIE B y4eOHUK MaTepHajbl HOBbIE U HE COBMAJAIOT C Y4eOHBIM




nocoouem. OHU TITyOOKO PAaCKPBIBAIOT TEOPHUIO MOBEACHUECKUX (PUHAHCOB,
KacaroTCsl MPAKTHYECKUX aCIIEKTOB, IEMOHCTPUPYIOT MPUKIIATHON
XapakTep HAYYHBIX UCCIICIOBAaHUM.

Onenka  ¢uHaHCOBBIX  akTuBOB: | 8 1m.Jj. | AucuumnuHa «OneHka GuHAHCOBBIX aKTHBOBY» OTHOCHUTCS K OCHOBHBIM v
(Yuebnoe nocobue) JTUCLHUILIMHAM TIporpamMMBbl OakasiaBpuara 1o HampasiaeHuto 38.03.01
T.B. Tazuxuna, }0.B. Augpuanosa. «IKOHOMUKAY.
B yueOHOM 1mocoOuu MIIaHUPYETCsl PaCKPBITh CIIeHUPUKY (UHAHCOBBIX
AKTHBOB KaK 00bEKTa OL[EHKH, OCHOBHBIE I[EJIM OLICHKH U BUJIbI CTOUMOCTH
(MHAHCOBBIX aKTUBOB, A TAK)KE BOIIPOCHI OLIEHKU CTOMMOCTH (DMHAHCOBBIX
AKTHUBOB B ITU(POBOI S5KOHOMUKE.
Hcropust huHAHCOBOW MBICITH: 14 VYuebHuk npenHazHayeH il HOBOW aucHUIUMHbl «McTopust puHaHCOBOM Knopyc |
KOpHopaTuBHbIC (PUHAHCHI U MBICIIU», COTJIACHO yueOHOMY I1any npoduist «KoprnopaTtuBHblie (hrHAHCHD
OLIEHOYHas JeSTEIbHOCTD Ut OakanaBpoB Habopa 2018 T.
(yueOnuk). OTB. pegaktopsl: JloceBa
O.B., M.A. ®enoroBa
O1leHKa CTOUMOCTH 22 Y4eOHUK NpeaHasHaueH I JUCHUILIMHBI «OueHka croumoctd HMA u Nudpa-M 1
HeMaTepHaIbHBIX AKTUBOB U 00BEKTOB MHTEIICKTYAJIbHOM COOCTBEHHOCTHY, COTJIACHO YUeOHOMY IIJIaHy
00BEKTOB HHTEIUIEKTYAIbHON npoduns «KopropatuBHble ¢GuHAHCB» U HOBoro mnpoduns «OieHka
coOCTBEeHHOCTH (TIepepald. v TOTOJIH. ous3Heca B IU(DPOBOI SIKOHOMHKEH
nznanue) (yueonuk). OTB. peaakTop:
Jlocea O.B.
VYnpaBneHuyeckas 5KOHOMHUKaA 8 B ydeOHOM mocoOuu 0O0OOIIEHBI COBpEMEHHBIE KOHIEMIMH O pPOJNU U Knopyc v
(yueOHoe nocobue). [lox pen (GYHKIUAX TOCyAapcTBa B PBHIHOYHOM SKOHOMHUKE, IPEACTABIEHUS O
bensesoit .10, [lannnosoii O.B. HOpeINpUHUMATENbCTBE, (UpMax, U3JAEpKKaX MU MPUOBLIM, PacCMOTPEHBI
3aKOHOMEPHOCTH, npaBuiIa u MPOIIEeTypHI (dhopMUpOBaHHS
OpPTaHHU3AI[MOHHBIX CTPYKTYp YIPaBICHUS U DKOHOMHUYECKOTO0 MEXaHH3Ma
(GYHKIIMOHUPOBAHUS OPTaHU3ALNH, BAPHAHTHI X TIOCTPOCHUS, TOCTOWHCTBA
U HEJIOCTaTKH, METOJbl OOpaOOTKH W OILIEHKH, MOJITOTOBKU U TPUHSATHUS
YIIPaBJICHYECKUX PEIICHUH, aHalN3 CYIIECTBYIONMX (OPM OpraHH3aluu
yIpaBiieHUs, 000CHOBaHHE MPEIOKEHUH 110 UX COBEPIICHCTBOBAHUIO.
PaccmarpuBaroTcsi ~ BO3MOXKHOCTH —~ HWCIOJNB30BaHUS ~ MHCTPYMEHTOB
HKOHOMHUYECKOW TEOPUH U METOJI0B 3KOHOMHUYECKOT0 aHAIIN3a JIsl IPUHSATHUS
3¢ (HEKTUBHBIX YIPABIEHYECKUX PEILICHUH.
«YnpaBieHuecKasi 5)KOHOMUKay ABJsieTcs 6a30BOM TUCIMITIIMHOM.
Jlanrres C.B. ®unancosoe 5,5-6,0 KuoPyc I

IUIAHUPOBAHUE B OPraHU3alUsX:
[IpakTukym; mos. pen. aA.3.H., mpod.
JL.T'. ITamrroBoii. ABTop: Jlantes

ITpakTHKyM SIBJI€TCS JTOTMYECKUM MIPOJIOJDKEHUEM U31aHus: PuHAHCOBOE
IUTaHUpOBaHKe B opranu3anusx (s bakanaBpo). YueOuuk. M.: KnoPyc,
2019.




C.B. n.a.1., mpod., mpod.
JerapTaMeHTa KOPIOPATHBHBIX
(UHAHCOB U KOPIIOPATHUBHOTO

62, E-mail:

KunoPyc

ynpasieHusi, Mmo0.: +7(925)923-67-

laptevs552@mail.ru U3narenscTBO

ABTOD: [Tamrosa JL.I'.
ISBN: 978-5-406-06446-7

[IpakTHKYM HMEET TaKyIo e CTPYKTYpYy IJ1aB U maparpadosB, KaKk u
yuebHuK. [Ipeqnaraer pacimpeHHslii cOCTaB yueOHO-METOINYECKOTO
o0ecrieueHns 10 KaKI0MY pa3zaerny Kypea. s opranuzanum
CaMOCTOATENILHOM pabOThI CTYIEHTOB NpEUIaraoTcs IpoOIeMHbIE
CHUTYaIlH, KOHTPOJBHBIE BOIIPOCHI JUIS 3aKPETUICHHSI TOHATHHHOTO
ammapara, TeCThl M 3371a4H 110 Ka)XJ0My naparpady ydeOHHKa.

P YKOBOAUTCIIb ACTIAPTAMCHTA

H

M.A. ®enoroBa



mailto:laptev5552@mail.ru

