AHHOTauuA K paboyeii mporpamMMe AMCIHUILIAHDI:
«DUHAHCOBbIN HHKUHUPUHD

Heab nucuMmimHabl: GOpMUPOBAHUE 3HAHUN U HABBIKOB KOHCTPYUPOBAHMUS
CJIOXHBIX (DMHAHCOBBIX MPOJYKTOB ISl YIPABJICHUS PUCKAMH, JTUKBUIAHOCTBIO U
JIOXOAHOCTBIO, CO3/IaHHUSI HOBBIX (PUHAHCOBBIX HMHCTPYMEHTOB, pa3pabOTKu
KOMOMHHUPOBAHHBIX MHBECTHIIMOHHBIX CTPATErWii B COOTBETCTBHH CO CTPYKTYpOM
crpoca, MPeabsABIIEMOr0 KIMEHTaMU HHBECTUIIMOHHOTO U KOMMEPUYECKOTO OaHKa.

KpaTkoe coaep:kanme: moHSATHE (UHAHCOBOTO HWHXHHHPUHTA U
UHHOBAaIIMOHHOTO  (puHaHCcOBOoro mponaykta. OOBEKTUBHAasE HEOOXOIUMOCTD
(uHAHCOBOTO MH)KMHUPHUHTA.

OcHoBHBIE TPOAYKTHI (DMHAHCOBOTO MHKUHUPHUHTA HA JJOJITOBOM U JI0JIEBOM
pbeiHKax. [loHsATHE TMOPUIHOTO U CTPYKTYPUPOBAHHOIO (PMHAHCOBOI'O MPOAYKTA:
KJIt0YeBble npuMmepbl. CHHTETHYECKHE (DUHAHCOBBIE TNPOJYKTHI: IMOHATHE, LU
co3zanus, KoHCTpykuu. Kiaccupukanus pruHaHCOBBIX MHHOBALIUH.

[Ipouecc ¢(puHAHCOBOrO WHXMHUPUHIA: KOHCTPYMpPOBaHHE (DPMHAHCOBBIX
OPOAYKTOB, HMOPSAIOK JEHUCTBUN (PMHAHCOBOI'O HHXKEHEpPA, OCHOBHBIE HCXOIHbBIE
ycinoBusi. Co3gaHuMe YHUKaJIbHBIX «tailor-made» mNpoayKTOB THpakKUpOBaHHE
JYYIIETO ONbITA.

KouctpynpoBanue (UHAHCOBBIX TIPOAYKTOB HA PBIHKE JIOJTOBBIX
o0si3atenbCTB. [loHATHE CeKbIOpUTH3ALINY, IIETH, 3a/1a4H, CrIeU(pUKa pealn3aiun
B poccuiickux ycnoBusix. Mnoreunsie oonurauuu (Mortgage Bonds), obnuranumy,
obecrnieueHHble ImyJioM 3akiaaHbix (Mortgage — Backed Securities - MBS),
obnuranuu, odOecriedcHHble akTUBamMu (Asset — Backed Securities - ABS).:
CTPYKTypa BBINTyCKa, OpraHHW3aIis MPUBJICUCHUS CPEACTB, IENU BBITyCKa s
pa3IMyYHBIX YKOHOMUYECKUX areHTOB, pucku. Poccuiickas mpakTuka.

OUHAHCOBBI WHXWUHUPUHT HA PBIHKE JIOJIEBBIX IIEHHBIX Oymar
CTpyKTypUpOBaHHbIE aKIIMM, BHJIbI, LEJIU BBIIYCKAa, BO3MOXHOCTU JIs
IIPUMEHEHUS B POCCUMCKOMN ITPAKTHUKE.

['ubpugnbie 1IeHHBIE OyMardn Ha OCHOBE JOJEBBIX (DMHAHCOBBIX
MHCTPYMEHTOB KaK MEXaHU3MbI 00bEIMHEHHOTO HHBECTUPOBAHNUS



