AHHOTanus K paboyer nporpaMmMe JucuHJIHHbI:
«DUHAHCOBbIN HHKUHUPUHD)

Heab nucuMmimHbl: GOpMHUPOBAHUE 3HAHUN U HABBIKOB KOHCTPYUPOBAHMS
CJIOXHBIX (DMHAHCOBBIX MPOJIYKTOB ISl YIPABJICHUS PUCKAMH, JTUKBUIHOCTBIO U
JIOXOAHOCTBIO, CO3/IaHHUSI HOBBIX (PUHAHCOBBIX HWHCTPYMEHTOB, pa3pabOTKu
KOMOMHHUPOBAHHBIX MHBECTHIIMOHHBIX CTPATErWii B COOTBETCTBHH CO CTPYKTYpOH
crpoca, MPeabsBIIEMOro KIMEHTaMU HHBECTUIIMOHHOTO U KOMMEPUYECKOTO OaHKa.

KpaTkoe coaep:kanume: moHSATHE (UHAHCOBOTO HWHXHHHPUHTA U
UHHOBAaIIMOHHOTO  (puHaHCOBOro mponaykta. OOBEKTHBHAasA HEOOXOIUMOCTD
(uHAHCOBOTO MHKMHUPHUHTA.

OcHoBHBIE TPOAYKTHI (DMHAHCOBOTO MHKUHUPHUHTA HA JJOJITOBOM U JIOJIEBOM
pbeiHKax. [loHsATHE TMOPUIHOTO U CTPYKTYPUPOBAHHOIO (PMHAHCOBOI'O MPOAYKTA:
KJIt0YeBble npuMepbl. CHHTETHYECKHE (PUHAHCOBBIE TNPOJYKTHI: IMOHATHE, LU
co3zanus, KoHCTpykuuu. Kiaccupukanus pruHaHCOBBIX MHHOBALIUH.

[Ipouecc ¢(puHAHCOBOrO HWHXMHUPUHIA: KOHCTPYMpPOBaHHE (PMHAHCOBBIX
OPOAYKTOB, MOPSAIOK JIEHUCTBUN (PMHAHCOBOI'O HHXKEHEpPA, OCHOBHBIE HCXOIHbBIE
ycinoBusi. Co3gaHuMe YHUKaJIbHBIX «tailor-made» mNpoayKTOB THpakKUpOBaHHE
JYYIIETO ONbITA.

KonctpynpoBanue (UHAHCOBBIX TPOAYKTOB HA PBIHKE JIOJTOBBIX
o0si3atenbCTB. [loHATHE CeKbIOpUTH3ALINY, IIETH, 3a/1a4H, CTIeU(pUKa pean3ainun
B poccuiickux ycnoBusix. Mnoreunsie oonurauuu (Mortgage Bonds), obnuranumy,
obecnieueHHble IyJioM 3akiaaHbix (Mortgage — Backed Securities - MBS),
obnuramuu, odOecriedcHHble akTHBamMu (Asset — Backed Securities - ABS).:
CTPYKTypa BBINTyCKa, OpraHU3aIisl MPUBJICUCHUS CPEACTB, IENU BBITYyCKa s
pa3IMYHBIX IKOHOMUYECKUX areHTOB, puckH. Poccuiickas mpakTuka.

OUHAHCOBBI WHXWUHUPUHT HA PBIHKE JIOJIEBBIX IIEHHBIX Oymar
CTpyKTypUpOBaHHbIE aKIIMH, BHJbI, LEJIU BBIIYCKAa, BO3MOXHOCTU JIs
IIPUMEHEHUS B POCCUMCKOMN ITPAKTHUKE.

['ubpugnbie 1IeHHBIE OyMaru Ha OCHOBE JOJEBBIX (DMHAHCOBBIX
MHCTPYMEHTOB KaK MEXaHU3MbI 00bEIMHEHHOTO HHBECTUPOBAHNUS



