AHHOTANHUSA THCHHUIINHBI

«Y1rpaBJiieHHEe CTPYKTYPOH KANUTAJIA)

Hean AucuUnInHbI:

- (QopmupoBanue y 0Oy4YaOIUXCS TOTOBHOCTH K TPOECCUOHATHHON
JESITEILHOCTH B YCIOBUSX KOHKYPEHTHOW Cpelbl W K TPUMEHEHHUIO OCHOBHBIX
METOJI0OB  (PMHAHCOBOTO MCHEKMEHTAa JUIS OIICHKH AaKTHUBOB, YIIPABICHUIO
00OPOTHBIM KaNUTAJIOM, NPHUHITHIO HWHBECTUIIMOHHBIX PEIICHUN, PEIeHUN TI0
(dbrHaHCHPOBAHUIO.

Mecrto nucuuniannebl B ctpykrype OOII:

JUCLHUIUIMHA «YTIPABICHUE CTPYKTYPOU KaUTaNa» sIBIAETCS AUCUUIIMHOM 10
BBIOOPY MOIyNs JUCHMIUIMH TIO BBIOOPY, YIIIyONSIOIIMX OCBOCHHE MNPOQHIIs
00pa3zoBaTeILHON MPOTPaMMBI 110 HanpapyieHUIO MOAroToBKU 38.03.02 MeHeKMEHT,
npodusib «OUHAHCOBBIA MEHEIKMEHT.

Kpartkoe cogep:xxanue

[lonarne kanutasa W ero Buabl. @OUHAHCHUPOBAHUE  JIESITEIBHOCTH
opranuzanuu. COOCTBEHHBI  KamuTajd  OpraHu3alud. 3aeMHBIM  KamuTall
opranuzanuu. [IpuBnedeHHslii kanuTan opranuszanuu. llonstue «duHaHncupoBaHue
NeSTEeNbHOCTU» opraHu3anuu. Buael ¢uHaHcupoBaHus. Teopuu CTPYKTYpHI
kanurtana. bazoBeie Momenu Teopun CTPYKTYphI KanuTana. Knaccudukaius Moeneit
CTPYKTYpHI KanuTana. TpaguuuoHHbli moaxoa. KommpomuccHsii moaxon. Teopuu
Monunssau-Mumnepa. Moaenu acummetpudHoi nHpopmannu. CUrHaAIbHBIE MOJIE-
mu. I IpuMeHnenune Teopuil yrpaBiIeHUs] CTPYKTYPOU KaIlUTalla B PAKTUKE POCCUMCKHAX
Y WHOCTPAHHBIX MPEANPHUITUNA. YNOPABICHUE CTPYKTYPOW KalWTana OpraHU3alWH.
Mogenu orieHKH COOCTBEHHBIX UCTOYHUKOB (DMHAHCUPOBAHUS: OLICHKU KAMUTAIbHBIX
aktuBoB (CAPM), nporuo3upyemoro pocta auBujeHioB (I'opaona), nmpuObLinm Ha
aKlMIo, MpeMuu 3a pucK. OneHKa 3aeMHBIX MCTOYHUKOB KaluTalla OpraHU3alMH.
Kpurepun BbIOOpa ONTUMaNIbHOM U 1EJIEBOM CTPYKTypbl Kanurtana. CpemHe-
B3BemeHHas (WACC) u npenensHas (MCC) croumocTs kamutana. OmnpenesieHue
rpaHuiibl 3(G(HEKTUBHOCTH UCIIOJIB30BAHUS JTOTIOJHUTEIHHO MPUBJIEYEHHOTO KamluTa-
na. D¢dext duHancoBoro peryara. JIuaus peiHka neHHbix oymar (SML) u WACC.
Onenka »G(EKTUBHOCTH yHpaBICHUS CTPYKTypOHM KamuTajga OpraHU3aIHH.
CrpykTypa Kamutajia OpraHu3aldd LUEHHOCTHO-OPUEHTUPOBAHHOE YIIPABICHUE
(VBM). Tlonstre «cTomMocTh OW3HEcCa» Kak IeJeBOM (yHKIMU (PUHAHCOBOTO Me-
He/kMeHTa. DakTopbl, ONMPEACIISIIOIe CTOUMOCTh Ou3Heca. BiausiHue u3MeHeHus B
CTPYKTYpE KamuTaja Ha MoKa3aTeln A00aBIeHHON aKImOHepHOH cTouMocTu (SVA),
pBIHOYHOW nmo0aBieHHOW ctouMoctd (MVA), »KOHOMHYECKOW JT00aBICHHOM
croumoct (EVA), 10XOAHOCTH HWHBECTUIIMH Ha OCHOBE JCHEKHOTO TIOTOKA
(CFROI), oxxumaemoit pentabenbHOCTH MHBeCTUpoBaHHOTO KanuTaia (EROIC).



