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�B@4LA99 F6BDK9E>B9 ;484A<9 S6?S9FES B8AB= <; HBD@ 4G8<FBDAB= < 
6A94G8<FBDAB=  E4@BEFBSF9?PAB= D45BFO EFG89AFB6 < @B:9F D94?<;B6O64FPES 
>4> 6 C<EP@9AAB@ 6<89 F4> < E <ECB?P;B64A<9@ <AHBD@4J<BAAOI F9IAB?B7<= 
< EC9J<4?<;<DB64AAOI CDB7D4@@AOI CDB8G>FB6. 

�B@4LA99 F6BDK9E>B9 ;484A<9  CD98EF46?S9F EB5B= D45BFG 
<EE?98B64F9?PE>B7B I4D4>F9D4. 

"F?<K<F9?PAO@< BEB59AABEFS@< 6OCB?A9A<S 8B@4LA<I F6BDK9E><I 
;484A<= S6?SRFES: 6OEB>4S EF9C9AP E4@BEFBSF9?PABEF<, G@9A<9 ?B7<K9E>< 
B5D454FO64FP @4F9D<4?, ED46A<64FP, EBCBEF46?SFP < B5B5M4FP @4F9D<4?, 
>?4EE<H<J<DB64FP @4F9D<4? CB F9@ <?< <AO@ CD<;A4>4@, 6OE>4;O64FP E6B9 
BFABL9A<9 > BC<EO649@O@ S6?9A<S@ < EB5OF<S@, 8464FP EB5EF69AAGR 
BJ9A>G >4>B=-?<5B D45BFO < 8D. 

�B@4LA99 F6BDK9E>B9 ;484A<9  6OCB?AS9FES >4> <A8<6<8G4?PAB, F4> < 
6 EBEF469 7DGCCO. 

 *9?PR 6OCB?A9A<S 8B@4LA97B F6BDK9E>B7B ;484A<S S6?S9FES 
CB87BFB6>4 EFG89AF4 > EB;<84F9?PAB=, <EE?98B64F9?PE>B= 89SF9?PABEF< 
A4GKAB7B, CD4>F<K9E>B7B <?< @9FB8B?B7<K9E>B7B I4D4>F9D4, 4 F4>:9 
HBD@<DB64A<9 A46O>B6 F6BDK9E>B7B CD98EF46?9A<S CB?GK9AAOI D9;G?PF4FB6. 

�<84@< 8B@4LA<I F6BDK9E><I ;484A<= @B7GF S6?SFPES D4;D45BF>4 6 
EBEF469 >B@4A8O: 

- EJ9A4D<S 89?B6B= <?< DB?96B= <7DO E CBE?98GRM9= 99 D94?<;4J<9= 
A4 E9@<A4DE>B@ ;4ASF<<; 

- B8AB= <?< A9E>B?P><I E<FG4J<BAAOI ;484K (>9=EB6) 8?S <I 
CBE?98GRM97B <ECB?P;B64A<S 6 >4K9EF69 ;484A<= 8?S 6A94G8<FBDAB= <?< 
4G8<FBDAB= E4@BEFBSF9?PAB= D45BFO EFG89AFB6; 

- EJ9A4D<S 8<E>GEE<<, 6 FB@ K<E?9 6 HBD@9 6<DFG4?PAB= 8<E>GEE<<, 
@B;7B6B7B LFGD@4, F9@4F<K9E>B7B >DG7?B7B EFB?4 E CBE?98GRM<@ <I 
CDB6989A<9@ A4 E9@<A4DE>B@ ;4ASF<<. � QFB@ E?GK49 CD9CB8464F9?P B5S;4A 
B59EC9K<FP EFG89AFB6 @9FB8<K9E><@< D9>B@9A84J<S@< CB D4;D45BF>9 < 
CD<@9A9A<R <AF9D4>F<6AOI HBD@ B5GK9A<S. 

$9;G?PF4FO 6OCB?A9A<S 8B@4LA97B F6BDK9E>B7B ;484A<S @B7GF 5OFP 
B5EG:89AO A4 E9@<A4DE><I (CD4>F<K9E><I) ;4ASF<SI. 

 #D<@9DAO= C9D9K9AP F9@ 8B@4LA97B F6BDK9E>B7B ;484A<S 
EB89D:<FES 6 D45BK9= CDB7D4@@9 8<EJ<C?<AO. �B@4LA99 F6BDK9E>B9 ;484A<9  
6OCB?AS9FES CB8 @9FB8<K9E><@ DG>B6B8EF6B@ CD9CB8464F9?S, 698GM97B 
E9@<A4DE><9 (CD4>F<K9E><9) ;4ASF<S. 

"J9A>4 6OCB?A9A<S 8B@4LA97B F6BDK9E>B7B ;484A<S BEGM9EF6?S9FES 6 
IB89 F9>GM97B >BAFDB?S GEC9649@BEF< EFG89AFB6. 
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�B@4LA99 F6BDK9E>B9 ;484A<9 6OCB?AS9FES B5GK4RM<@ES 6 
EBBF69FEF6<< E ;484A<9@ < @9FB8<K9E><@< D9>B@9A84J<S@<. !4C<E4A<R 
8B@4LA97B F6BDK9E>B7B ;484A<S  8B?:AB CD98L9EF6B64FP <;GK9A<9 
G>4;4AAOI 6 F9@4F<>9 8B@4LA97B F6BDK9E>B7B ;484A<S  <EFBKA<>B6 
<AHBD@4J<<, 4A4?<; < GE6B9A<9 EB89D:4M<IES 6 A<I CB?B:9A<=. 

#D< <;?B:9A<< F9BD9F<K9E><I 6BCDBEB6 A9 8BCGE>49FES CDBEFB9 
C9D9C<EO64A<9 <EFBKA<>B6. "F69FO A4 6BCDBEO B5GK4RM<=ES 8B?:9A 
<;?474FP E4@BEFBSF9?PAB.  

%DB>< CD98EF46?9A<S 8B@4LA97B F6BDK9E>B7B ;484A<S A4 CDB69D>G 
BCD989?SRFES >4?9A84DAO@ GK95AO@ 7D4H<>B@ < CD<>4;B@ «"5 BD74A<;4J<< 
GK95AB7B CDBJ9EE4 A4 EBBF69FEF6GRM<= GK95AO= 7B8».  

!9 8BCGE>49FES CD98NS6?9A<9 8B@4LA97B F6BDK9E>B7B ;484A<S A4 
CDB69D>G 6B 6D9@S Q>;4@9A4 (;4K9F4). 

�OCB?A9AAB9 8B@4LA99 F6BDK9E>B9 ;484A<9 B5GK4RM<=ES E849F 8?S 
D97<EFD4J<< A4 >4H98DG, 789 BAB D97<EFD<DG9FES 6 EBBF69FEF6GRM9@ 

:GDA4?9. �4AAO= :GDA4? ;46B8<FES A4 >4:8O= >GDE/7DGCCG, EFDG>FGD<DG9FES 
CB <;GK49@O@ A4 84AAB@ >GDE9 GK95AO@ 8<EJ<C?<A4@, CB >BFBDO@ 
CD98GE@BFD9AB 6OCB?A9A<9 C<EP@9AAOI D45BF. 

�4D97<EFD<DB64AAO9 6 :GDA4?9 GK9F4 D45BF EFG89AF4 8B@4LA99 
F6BDK9E>B9 ;484A<9 CB?GK49F CB8 DBEC<EP CD9CB8464F9?P >4H98DO, ;4 
>BFBDO@ ;4>D9C?9A4 GK95A4S A47DG;>4 6 K4EF< CDB69D>< 8B@4LA97B 
F6BDK9E>B7B ;484A<S CB EBBF69FEF6GRM9= GK95AB= 8<EJ<C?<A9. 

� :GDA4?9 H<>E<DG9FES 84F4 CB?GK9A<S D45BFO BF B5GK4RM97BES, 84F4 
CB?GK9A<S D45BFO CD9CB8464F9?9@ (;469DS9FES CB8C<EPR CD9CB8464F9?S), 
D9;G?PF4F CDB69D>< D45BFO, 84F4 B>BAK4A<S CDB69D>< D45BFO CD9CB8464F9?9@ 
(;469DS9FES CB8C<EPR CD9CB8464F9?S). 

�B@4LA99 F6BDK9E>B9 ;484A<9 8B?:AB 5OFP CDB69D9AB 
CD9CB8464F9?9@ 6 F9K9A<9 10 D45BK<I 8A9=  E @B@9AF4 97B CB?GK9A<S G 
EF4DL97B ?45BD4AF4 >4H98DO.  

#B D9;G?PF4F4@ CDB69D>< 8B@4LA97B F6BDK9E>B7B ;484A<S 
6OEF46?S9FES BJ9A>4 «;4KF9AB» <?< «A9 ;4KF9AB» A4 F<FG?PAB@ ?<EF9 
8B@4LA97B F6BDK9E>B7B ;484A<S, ;4ABE<FES 6 «�98B@BEFP GK9F4 CDB69D9AAOI 
D45BF». 

�B@4LA99 F6BDK9E>B9 ;484A<9, CB >BFBDO@ 6OEF46?9A4 BJ9A>4 
«;4KF9AB», B5GK4RM<@ES A9 6B;6D4M4RFES < ID4ASFES A4 >4H98D9 8B >BAJ4 
GK95AB7B 7B84, CBE?9 K97B GA<KFB:4RFES. � E?GK49 BFEGFEF6<S 6B;@B:ABEF< 
ID4A9A<S D45BF A4 >4H98D9, D45BFO C9D984RFES 6 4DI<6 H<?<4?4 A4 EDB> 
ID4A9A<S, CD98GE@BFD9AAO= AB@9A>?4FGDB= 89?. 

!9 ;4KF9AA4S D45BF4 (>DB@9 D45BF, EB89D:4M<I @4F9D<4?O 

B7D4A<K9AAB7B 8BEFGC4) 6B;6D4M49FES B5GK4RM9@GES 6@9EF9 E G>4;4A<S@< 
CD9CB8464F9?S CB GEFD4A9A<R A98BEF4F>B6, 8?S CB6FBDAB7B 6OCB?A9A<S  

D45BFO. 
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!4 F<FG?PAB@ ?<EF9 CB6FBDAB 6OCB?A9AAB= D45BFO EF4DL<= ?45BD4AF 
>4H98DO 89?49F CB@9F>G «CB6FBDAB» < C9D9849F 8?S CDB69D>< CD9CB8464F9?R 
>4H98DO. 

 

&$��"��!�/ � �/#"�!�!�. �" �(!��" &�"$'�%�"�" 
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- K9F>BEFP < CBE?98B64F9?PABEFP <;?B:9A<S @4F9D<4?4 (D9L9A<S);  
- A4?<K<9 B5B5M9A<= < 6O6B8B6, E89?4AAOI A4 BEAB69 <;GK9A<S 
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- CD98BEF46?9A<9 6 CB?AB@ B5N9@9 D9L9A<= <@9RM<IES 6 ;484A<<; 
- <ECB?P;B64A<9 EB6D9@9AAOI ECBEB5B6 CB<E>4, B5D45BF>< < 4A4?<;4 

<AHBD@4J<<; 
- E4@BEFBSF9?PABEFP 6OCB?A9A<S. 
�B@4LA99 F6BDK9E>B9 ;484A<9 8B?:AB 6>?RK4FP: 
- BC<E4A<9 4>FG4?PABEF< F9@O, J9?< < ;484K D45BFO; 
- >DG7 D4EE@4FD<649@OI CDB5?9@, 64D<4AFO < @9FB8O <I D9L9A<S; 
- D9;G?PF4FO 4A4?<;4 <ECB?P;G9@B7B @4F9D<4?4, <I <AF9DCD9F4J<S < 

B5M<9 6O6B8O. 
#D< 6OCB?A9A<< 8B@4LA97B F6BDK9E>B7B ;484A<S <ECB?P;GRFES 

EB6D9@9AAO9 <AHBD@4J<BAAO9 ED98EF64 CB<E>4, B5D45BF>< < 4A4?<;4 
@4F9D<4?4, 54;O 84AAOI. 
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�D<F9D<S@< BJ9A>< 8B@4LA97B F6BDK9E>B7B ;484A<S E?G:4F E?98GRM<9 
C4D4@9FDO:  

 CB?ABF4 D4E>DOF<S F9@O; 
 ?B7<>4 <;?B:9A<S, 7?G5<A4 CDBD45BF>< F9BD9F<K9E><I BEAB6 CDB5?9@O 

 < 6;4<@BE6S;P BF89?PAOI D4EE@4FD<649@OI 6BCDBEB6 6 8B@4LA9@ 

F6BDK9E>B@ ;484A<<; 
 >4K9EF6B BHBD@?9A<S 8B@4LA97B F6BDK9E>B7B ;484A<S 6 EBBF69FEF6<< E 
 CD98NS6?S9@O@< FD95B64A<S@<; 
 BFABL9A<9 EFG89AF4 > D45BF9. 

 

"J9A>4 «;4KF9AB» 6OEF46?S9FES EFG89AFG, S6?SRM9@GES 46FBDB@ 
8B@4LA97B F6BDK9E>B7B ;484A<S, EBBF69FEF6GRM9= 6E9@ CD98NS6?S9@O@ 
FD95B64A<S@, 6 FB@ K<E?9 HBD@4?PAO@. #D< QFB@ 6 D45BF9 EFG89AF 8B?:9A: 

 4) CDB89@BAEFD<DB64FP G@9A<9 D4E>DOFP 4>FG4?PABEFP ;4S6?9AAB= 
F9@O; CDB<??REFD<DB64FP 99 EHBD@G?<DB64AAO@< F9BD9F<K9E><@< 
CD98?B:9A<S@<;  

5) EB5?R84FP ?B7<>G < CBE?98B64F9?PABEFP <;?B:9A<S, 
D4EE@4FD<649@OI 6BCDBEB6;  
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6) CB>4;4FP G@9A<9 4A4?<;<DB64FP < 89?4FP 6O6B8O CB 6E9@G 
CD98EF46?9AAB@G @4F9D<4?G;  

7) 7D4@BFAB < >BDD9>FAB CB8IB8<FP > F9>EFB6B@G @4F9D<4?G.  
"J9A>4 «A9 ;4KF9AB» 6OEF46?S9FES EFG89AFG, S6?SRM9@GES 46FBDB@ 

8B@4LA97B F6BDK9E>B7B ;484A<S, A9 EBBF69FEF6GRM9= CD98NS6?S9@O@ 
FD95B64A<S@. "J9A>4 «A9 ;4KF9AB» 6OEF46?S9FES F4>:9, 9E?< EFG89AF: 

4) A9 D4E>DO? 4>FG4?PABEFP F9@O <EE?98B64A<S;   
5) A9 CD98?B:<? F9BD9F<K9E><I D4;D45BFB>.  
"J9A>4 «A9 ;4KF9AB»  F4>:9 6OEF46?S9FES, 9E?< 6B;A<>?< 

B5BEAB64AAO9 EB@A9A<S 6 FB@, KFB EFG89AF A9 S6?S9FES 46FBDB@ 
CD98EF46?9AAB7B 8B@4LA97B F6BDK9E>B7B ;484A<S (A9 BD<9AF<DG9FES 6 F9>EF9 
D45BFO; A9 @B:9F 84FP BF69FO A4 GFBKASRM<9 6BCDBEO, >4E4RM<9ES 
EHBD@G?<DB64AAOI 6 D45BF9 F9BD9F<K9E><I < CD4>F<K9E><I CD98?B:9A<= < 
F.8.). &4>B9 D9L9A<9 CD<A<@49FES < 6 FB@ E?GK49, 9E?< D45BF4 A9 
EBBF69FEF6G9F CD98NS6?S9@O@ FD95B64A<S@. 
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- F<FG?PAO= ?<EF  (BHBD@?S9FES 6 EBBF69FEF6<< E #D<?B:9A<9@ 1); 
- EB89D:4A<9; 
- 66989A<9; 
- BF69F A4 F9BD9F<>B-CD4>F<K9E><= 6BCDBE. 
- BCD989?9A<9 F9D@<A4 
- D9L9A<9 E<FG4J<BAAB= (CD4>F<K9E>B=) ;484K< 
- ;4>?RK9A<9; 
- EC<EB> <ECB?P;B64AAOI <EFBKA<>B6; 
- CD<?B:9A<S (CD< A4?<K<<). 
 
�/�"$ ��$��!&� �" �(!��" &�"$'�%�"�" ����!�/ 

 

%FG89AF(>4) BEGM9EF6?S9F 6O5BD CB E?98GRM9@G CD46<?G:  
1. �4D<4AFO F9BD9F<>B-CD4>F<K9E><I ;484A<= (;484A<9 1) D4ECD989?SRFES 
6 EBBF69FEF6<< E AB@9DB@ EFG89AF4 :GDA4?PAB= D97<EFD4J<< 6 89>4A4F9 
(F.9. № CB EC<E>G). 

2. �4D<4AFO ;484A<= «84FP BCD989?9A<9» (;484A<9 1) D4ECD989?SRFES 6 
EBBF69FEF6<< E AB@9DB@ EFG89AF4 :GDA4?PAB= D97<EFD4J<< 6 89>4A4F9 
(F.9. № CB EC<E>G) 

3. 6 F45?<J9 1 ?> AB@>ке E@BFD<F 8?S ?>A;54=59 F8D@O AB@9D4 E6B9= 
;4K9FAB= >A<:>< (8BCGEF<@, 3) AB@9D 64D<4AF4 >BAFDB?PAB= D45BFO: № 
3, 84?99, CB FB= :9 EFDB>9, 6E?98 ;4 AB@9DB@ >BAFDB?PAB= D45BFO (3), 

G>4;4AO 864 AB@9D4 E<FG4J<BAAOI (CD4>F<K9E><I) ;484K (3,13).   
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!B@9D4 E<FG4J<BAAOI 
(CD4>F<K9E><I) ;484K 8?S 
�4L97B 64D<4AF4 

1 № 1 1 

2 № 2 2 

3 № 3 3 

4 № 4 4 

5 № 5 5 

6 № 6 6 

7 № 7 7 

8 № 8 8 

9 № 9 9 

0 № 10 10 
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1. 1>EC9DF<;4 <A69EF<J<BAAOI CDB9>FB6. $BEE<=E><= < ;4DG59:AO= BCOF 
2. $4;6<F<9 <A69EF<J<BAAB= 89SF9?PABEF< 6 �4?G:E>B= B5?4EF< 

3. �A69EF<J<BAA4S CB?<F<>4 6 $(.  
4. �A69EF<J<BAAO= >?<@4F 6 $(: ;A4K9A<9 < BEAB6AO9 H4>FBDO, 
B>4;O64RM<9 6?<SA<9 A4 97B HBD@<DB64A<9, ECBEB5O G?GKL9A<S 
<A69EF<J<BAAB7B >?<@4F4. 

5. �A69EF<J<BAAO= >?<@4F D97<BA4: ;A4K9A<9 < BEAB6AO9 H4>FBDO, 
B>4;O64RM<9 6?<SA<9 A4 97B HBD@<DB64A<9, ECBEB5O G?GKL9A<S 
<A69EF<J<BAAB7B >?<@4F4 (A4 CD<@9D9 �4?G:E>B= B5?4EF<). 

6. $B?P E59D9:9A<= A4E9?9A<S 6 <A69EF<J<BAAB@ CDBJ9EE9 6 
A4J<BA4?PAB= Q>BAB@<>9.  

7. "HHLBDAO9 ;BAO < <A69EF<J<<: 6B;@B:ABEFP <ECB?P;B64A<S, 
;4>BAB84F9?PAB9 D97G?<DB64A<9, CD9<@GM9EF64 < A98BEF4F><. 

8. �A4?<; EB6D9@9AAOI CBDFH9?PAOI  F9BD<= 

9. �G8<F <A69EF<J<BAAOI CDB9>FB6. #BASF<9 4G8<F4 CDB9>F4. $B?P 4G8<F4 
6 BD74A<;4J<< CDB9>FAB7B 4A4?<;4. "EB59AABEF< 4G8<F4 CDB9>FB6.  

10. "J9A>4 < CDB7AB;<DB64A<9 <A69EF<J<BAAB= CD<6?9>4F9?PABEF< 

BFD4E?9= Q>BAB@<>< 
11. �A4?<; < BJ9A>4 <A69EF<J<BAAB= CD<6?9>4F9?PABEF< CD98CD<SF<= 

12. #DB7D4@@AO9 CDB8G>FO 8?S D4;D45BF>< 5<;A9E-C?4AB6: H<D@O-

D4;D45BFK<><, CD9<@GM9EF64 < A98BEF4F><  
13. �?<SA<9 <AH?SJ<< A4 D9;G?PF4FO BJ9A>< QHH9>F<6ABEF< 
<A69EF<J<BAAOI CDB9>FB6.  9FB8O GK9F4 6?<SA<S <AH?SJ<<. 

14. "J9A>4 QHH9>F<6ABEF< <A69EF<J<BAAB7B CDB9>F4 6 J9?B@ 
(B5M9EF69AA4S < >B@@9DK9E>4S QHH9>F<6ABEFP). 
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15. �A69EF<J<BAAO= DOAB>. "5N9>FO < EG5N9>FO <A69EF<J<BAAB= 
89SF9?PABEF<. �A69EF<J<BAAO= ECDBE < <A69EF<J<BAAB9 CD98?B:9A<9.  

16. �BAJ9CJ<S 89A9:AOI CBFB>B6. #BASF<9 < EFDG>FGD4 89A9:AOI CBFB>B6 
CDB9>F4. %B89D:4A<9 89A9:AOI CBFB>B6 CB 6<84@ 89SF9?PABEF< 
CDB9>F4.  

17. �A69EF<J<< 6 J9AAO9 5G@47< E H<>E<DB64AAO@ 8BIB8B@. "J9A>4 
B5?<74J<< >4> <A69EF<J<BAAB7B <AEFDG@9AF4. 

18. �A4?<; 4?PF9DA4F<6AOI CB>4;4F9?9= BJ9A>< QHH9>F<6ABEF< 
<A69EF<J<BAAOI CDB9>FB6. 

19. �AEFDG@9AFO EC9>G?SF<6AOI <A69EF<J<=: CD464, 64DD4AFO, BCJ<BAO. 
�I <A69EF<J<BAAO9 I4D4>F9D<EF<><, 8BEFB<AEF64 < A98BEF4F><. 

20. %GMABEFP < @9FB8O GCD46?9A<S <A69EF<J<BAAO@ CBDFH9?9@  

21. "CF<@4?PAO= <A69EF<J<BAAO= CBDFH9?P < @9FB8O 97B HBD@<DB64A<S  

22. %D46A<F9?PAO= 4A4?<; ;4DG59:AB7B < BF9K9EF69AAB7B 
<A69EF<J<BAAB7B DOA>4 

23. �EFBKA<>< < HBD@O H<A4AE<DB64A<S <A69EF<J<BAAOI CDB9>FB6 
24. "EB59AABEF< <A69EF<DB64A<S C9AE<BAAOI A4>BC?9A<= 7D4:84A 

25. �<;A9E-C?4A <A69EF<J<BAAB7B CDB9>F4 
26. �A69EF<J<< 6 A986<:<@BEFP, D94?PAO9 4>F<6O, FB64DAO9 < 
H<A4AEB6O9 HPRK9DEO. 

27. $<E>< < A9BCD989?9AABEFP 6 <A69EF<J<BAAOI CDB9>F4I 
28. �A69EF<J<< 6 EB6D9@9AAB= Q>BAB@<>9 $(, <I EBEF46, >?4EE<H<>4J<S, 
EFDG>FGD4. 

29. #DB5?9@O <ABEFD4AAOI <A69EF<J<= 6 Q>BAB@<>9 $BEE<< 

30. �4C<F4?PAO9 6?B:9A<S  < <I EFDG>FGD4. �;4<@BE6S;P <A69EF<J<= < 
>4C<F4?PAOI 6?B:9A<=. 

31. �9AKGDAO9 <A69EF<J<< 3 EC4E9A<9 8?S FD48<J<BAAOI Q>BAB@<> 
32. �O5BD  BCF<@4?PAB7B CBDFH9?S CB �.  4D>B6<JG 
33. %D46A9A<9 @B89?9= �.  4D>B6<J4 < '. ,4DC4  
34.  B89?< <A69EF<J<BAAB=  CB?<F<>< 6 7BEG84DEF64I E D4;6<FB= DOABKAB= 
Q>BAB@<>B=.  

35. (<A4AEB6O= ?<;<A7. 1HH9>F<6ABEFP 97B <ECB?P;B64A<S. 
36. �BAJ9CJ<S 6D9@9AAB= J9AABEF< 89A9:AOI 6?B:9A<= 6 <A69EF<J<BAAB@ 
4A4?<;9 < H<A4AEB6B@ @9A98:@9AF9. 

 

����!�� «��&0 "#$�����!�� &�$ �!'» 
1. �A69EF<J<BAAO= D<E>. 
2. �A69EF<DB64A<9. 
3. �A69EF<J<BAAO= CDB9>F. 
4. #B8DS8K<>. 
5. &9IA<>B-Q>BAB@<K9E>B9 B5BEAB64A<9 <A69EF<J<BAAB7B CDB9>F4. 
6. #DB9>FAB9 H<A4AE<DB64A<9. 
7. "5OKAO= 89A9:AO= CBFB>. 
8. �A69EF<J<BAAO= D<E>. 
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9. 'CD46?9A<9 <A69EF<J<BAAO@ D<E>B@. 
10.�B?4F<?PABEFP B5?<74J<=. 
11.�<;A9E-C?4A. 
12.�4>4;K<>. 
13.�A69EF<J<BAA4S CD<6?9>4F9?PABEFP. 
14.�A69EF<J<BAA4S 89SF9?PABEFP. 
15.�<;A9AAO= J<>? <A69EF<J<BAAB7B CDB9>F4. 
16.�<;A9E-C?4A <A69EF<J<BAAB7B CDB9>F4. 
17.�9AKGDAB9 H<A4AE<DB64A<9. 
18.�AAG<F9FAO= 89A9:AO= CBFB>. 
19.#BDFH9?P J9AAOI 5G@47. 
20."CF<@<;4J<S <A69EF<J<BAAB7B CBDFH9?S. 
21.�RD4J<S B5?<74J<=. 
22. �B546?9AA4S EFB<@BEFP. 
23. �<E>BAF<DB64A<9. 
24. �<;A9ECBEB5ABEFP CDB9>F4  
25. �A69EF<J<BAAO9 ;4FD4FO. 
26. �A69EFBD. 
27. �BQHH<J<9AF 8<E>BAF<DB64A<S  
28. �969D98: 

29. #9D<B8 B>GC49@BEF<. 
30. �A69EF<J<BAA4S CB?<F<>4. 
31. #B>4;4F9?< J9AABEF< CDB9>F4  
32. #B?9;AO= QHH9>F CDB9>F4  
33. �A69EF<J<BAAO= DOAB>. 
34. �<;<A7. 
35. �A69EF<J<BAA4S >B@C4A<S. 
36. #BDFH9?PAB9 <A69EF<DB64A<9. 
37. �4C<F4?PAO9 6?B:9A<S. 
38. �A69EF<J<BAAO9 6B;@B:ABEF<. 

 

%�&'�&�"!!/� (#$��&�'�%���) ����'� 

 

�040=85 1. �O5D4FP A4<5B?99 QHH9>F<6AO= <A69EF<J<BAAO= CDB9>F CD< ABD@9 CD<5O?< r =15% < 
E?98GRM<I GE?B6<SI: 

#DB9>F �A69EF<J<<, IC 
#D<5O?P CB 7B84@, FOE.DG5. 

1 7B8  2 7B8  3 7B8  
�?PF 200 50 100 150 

�B?PF 180 140 120 40 

"CD989?<FP: NV, NPV, PI, IRR, DPP. %89?4=F9 6O6B8O CB <FB74@ CB8EK9F4 >4:8B7B CB>4;4F9?S. 
"CD989?<F9, >4>B= CDB9>F S6?S9FES CD98CBKF<F9?PAO@. 

 

�040=85 2. �O5D4FP A4<5B?99 QHH9>F<6AO= <A69EF<J<BAAO= CDB9>F CD< ABD@9 CD<5O?< r =15% < 
E?98GRM<I GE?B6<SI: 

#DB9>F �A69EF<J<<, IC 
#D<5O?P CB 7B84@, FOE.DG5. 

1 7B8  2 7B8  3 7B8  
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� 3200 500 1000 1500 

� 4180 1400 1200 400 

"CD989?<FP: NV, NPV, PI, IRR, DPP. %89?4=F9 6O6B8O CB <FB74@ CB8EK9F4 >4:8B7B 
CB>4;4F9?S. "CD989?<F9, >4>B= CDB9>F S6?S9FES CD98CBKF<F9?PAO@. 
 
�040=85 3. �O5D4FP A4<5B?99 QHH9>F<6AO= <A69EF<J<BAAO= CDB9>F CD< ABD@9 CD<5O?< r =16% < 
E?98GRM<I GE?B6<SI: 

#DB9>F �A69EF<J<< 
IC 

#D<5O?P CB 7B84@ ($), FOE.DG5. 
$1 $2 $3 $4 

� 320 180 100 160 150 

� 320 150 160 100 180 

"CD989?<FP: NV, NPV, PI, IRR, DPP. %89?4=F9 6O6B8O CB <FB74@ CB8EK9F4 >4:8B7B CB>4;4F9?S. 
"CD989?<F9, >4>B= CDB9>F S6?S9FES CD98CBKF<F9?PAO@. 
 

�040=85 4.  9A98:9DO >B@C4A<< CD98?B:<?< > D94?<;4J<< <A69EF<J<BAAO= CDB9>F. #B 
C9EE<@<EF<K9E>B@G EJ9A4D<R K<EF4S 8<E>BAF<DB64AA4S EFB<@BEFP CDB9>F4 D46A4 5 FOE. 
DG5. < 69DBSFABEFP 97B D94?<;4J<< 4 0,15. #B A4<5B?99 69DBSFABEFAB@G EJ9A4D<R 4 70 

FOE. DG5. < 0,65; CB BCF<@<EF<K9E>B@G EJ9A4D<R 4 100 FOE. DG5. < 0,2 EBBF69FEF69AAB.  
"CD989?<F9: 4) ED98ARR K<EFGR 8<E>BAF<DB64AAGR EFB<@BEFP CDB9>F4; 5) ED98A99 >648D4F<KAB9 
BF>?BA9A<9 K<EFB= 8<E>BAF<DB64AAB= EFB<@BEF< CDB9>F4; 6) >BQHH<J<9AF 64D<4J<<.  
%89?4=F9 6O6B8O B5 GDB6A9 D<E>4 84AAB7B <A69EF<J<BAAB7B CDB9>F4. 
 

�040=85 5. #D<6989AO 84AAO9 B 86GI 4?PF9DA4F<6AOI CDB9>F4I (FOE. DG5.):  
!4<@9AB64A<9 
CDB9>F4 

%FB<@BEFP 
<A69EF<J<= 

�9A9D<DG9@O9 8BIB8O 

1 7B8 2 7B8 
� -1000 700 800 

� -400 350 300 

 

 $4EEK<F4=F9 <A89>E 8BIB8ABEF< (PI), K<EFO= 8<E>BAF<DB64AAO= 8BIB8 
(NPV), K<EFO= 8BIB8 (NV), 9E?< EFB<@BEFP <EFBKA<>4 15%; 

 �4>B6 5G89F 64L 6O5BD, 9E?< D9L9A<9 CD<A<@49FES A4 BEAB64A<<: 4) FB?P>B 
>D<F9D<S PI, 5) FB?P>B >D<F9D<S NPV. 

 

�040=85 6. #9D6BA4K4?PAO9 <A69EF<J<< EBEF46<?< 500 @?A. DG5. �BIB8O BF <A69EF<J<= 
D46AO: C9D6O= 7B8 4 200 @?A DG5., 6FBDB= 7B8 4 350 @?A DG5., FD9F<= 7B8 4 380 @?A DG5. 
$4EEK<F4=F9 69?<K<AG K<EFB= 8<E>BAF<DB64AAB= EFB<@BEF<, <A89>E4 8BIB8ABEF< < 
6AGFD9AA9= ABD@O 8BIB8ABEF< <A69EF<J<=, 9E?< 59;D<E>B64S 8BIB8ABEFP D46A4 6 %, 4 
CD9@<S ;4 D<E> D94?<;4J<< 84AAB7B <A69EF<J<BAAB7B CDB9>F4 3 7 %. 

 

�040=85 7. #D<6989AO 84AAO9 B 86GI 4?PF9DA4F<6AOI CDB9>F4I (FOE. DG5.):  
 

!4<@9AB64A<9 
CDB9>F4 

%FB<@BEFP 
<A69EF<J<= 

�9A9D<DG9@O9 8BIB8O 

1 7B8 2 7B8 
� -1500 900 800 

% -800 350 400 

 

 $4EEK<F4=F9 <A89>E 8BIB8ABEF< (PI), K<EFO= 8<E>BAF<DB64AAO= 8BIB8 
(NPV), 9E?< EFB<@BEFP <EFBKA<>4 10%; 

 �4>B6 5G89F 64L 6O5BD, 9E?< D9L9A<9 CD<A<@49FES A4 BEAB64A<<: 4) FB?P>B 
>D<F9D<S PI, 5) FB?P>B >D<F9D<S NPV. 
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�040=85 8. #D98CD<SF<9 C?4A<DG9F CD<B5D9EF< AB6GR F9IAB?B7<R, 8?S K97B A9B5IB8<@B 
;4FD4F<FP 50 @?A. DG5. � C9D6O9 FD< 7B84 89A9:AO9 CBFB>< BF 99 <ECB?P;B64A<S EBEF46SF 
EBBF69FEF69AAB 10, 25 < 60 @?A DG5. !4 K9F69DFO= 7B8 CD< 8BEF<:9A<< H<A4AEB6B= 
GEFB=K<6BEF< < E J9?PR GEB69DL9AEF6B64A<S 6OCGE>49@B= CDB8G>J<<, CD<84A<S 9= 
GA<>4?PAOI E6B=EF6 CD98CD<SF<9 C?4A<DG9F CDB69EF< @B89DA<;4J<R CDB<;6B8EF64, 
;4FD4FO A4 >BFBDGR EBEF46SF 180 @?A.DG5. �4> D9;G?PF4F, 6 CBE?98GRM<9 FD< 7B84 
89A9:AO9 CBFB>< EBEF46SF EBBF69FEF69AAB: 100, 250 < 400 @?A.DG5. �<;A9AAO= J<>? 
84AAB7B <A69EF<J<BAAB7B CDB9>F4 BJ9ABKAB D469A E9@< 7B84@. "CD989?<F9 ;A4K9A<9 
MIRR, 9E?< EF46>4 8<E>BAF<DB64A<S EBEF46?S9F 10%. 
 

�040=85 9. �O5D4FP A4<5B?99 QHH9>F<6AO= <A69EF<J<BAAO= CDB9>F CD< ABD@9 CD<5O?< r =13% < 
E?98GRM<I GE?B6<SI: 

#DB9>F �A69EF<J<<, IC 
#D<5O?P CB 7B84@, FOE.DG5. 

1 7B8  2 7B8  3 7B8  
�?PF 300 50 100 150 

�B?PF 280 140 120 40 

"CD989?<FP: NV, NPV, PI, IRR. %89?4=F9 6O6B8O CB <FB74@ CB8EK9F4 >4:8B7B CB>4;4F9?S. 
"CD989?<F9, >4>B= CDB9>F S6?S9FES CD98CBKF<F9?PAO@. 
 

�040=85 10. �A69EFBD H<A4AE<DG9F CDB9>F, EFB<@BEFP >BFBDB7B 520 @?A. DG5. %FDG>FGD4 
<A69EF<J<BAAB7B >4C<F4?4: 65%- ;4 EK9F 8BCB?A<F9?PAB7B 6OCGE>4 4>J<=; 35% 3 ;4 EK9F 
54A>B6E>B7B >D98<F4. � CDBJ9EE9 D94?<;4J<< CDB9>F4 5O?B D9L9AB CBEFDB<FP 9M9 B8<A 
J9I EFB<@BEFPR - 130 @?A. DG5. ' <A69EFBD4 9EFP A9B5IB8<@O9 H<A4AEB6O9 D9EGDEO, CD< 
QFB@ BA EBID4AS9F FG :9 EFDG>FGDG >4C<F4?4. !B 9E?< 8?S BEGM9EF6?9A<S C9D6BA4K4?PAB7B 
CDB9>F4 4>J<< 5O?< CDB84AO CB8 12%, 4 >D98<FO CD<6?9K9AO CB8 17% 7B8B6OI, FB 4>J<< 
8?S BEGM9EF6?9A<S AB6B7B CDB9>F4 @B7GF 5OFP CDB84AO CB8 B59M4A<9 8<6<89A8B6 A4 
GDB6A9 16,5%, >D98<FO A4 H<A4AEB6B@ DOA>9 EFBSF 21%.  
$4EEK<F4=F9 ED98A96;69L9AAGR EFB<@BEFP >4C<F4?4 8?S C9D6BA4K4?PAB7B <A69EF<J<BAAB7B 
CDB9>F4 < @4D:<A4?PAGR EFB<@BEFP >4C<F4?4. 
 

 

 

 

 

 

  



13 

 

#�А!�$'Е /Е $Е�'�0&А&/ "%В"Е!�Я  
 

�B8 
>B@C9F9AJ<< 

!4<@9AB64A<9  
>B@C9F9AJ<< 

�A8<>4FBDO 

8BEF<:9A<S 
>B@C9F9AJ<< 

$9;G?PF4FO B5GK9A<S (G@9A<S < ;A4A<S), 
EBBFA9E9AAO9 E <A8<>4FBD4@< 
8BEF<:9A<S >B@C9F9AJ<< 

#�!-6 %CBEB5ABEFP CD<@9ASFP 
BEAB6AO9 @9FB8O 
H<A4AEB6B7B 
@9A98:@9AF4 8?S BJ9A>< 
4>F<6B6, GCD46?9A<S 
B5BDBFAO@ >4C<F4?B@, 
CD<ASF<S 
<A69EF<J<BAAOI 
D9L9A<=, D9L9A<= CB 
H<A4AE<DB64A<R 

1. #D<@9AS9F 
<AEFDG@9AF4D<= 
<A69EF<J<BAAB7B 
@9A98:@9AF4 8?S 
GCD46?9A<S 

 

 

 

 
2. #DB6B8<F D4EK9FO 

QHH9>F<6ABEF< 

D94?PAOI < H<A4AEB6OI 
<A69EF<J<= 

�A4FP BEAB6AO9 64D<4AFO CD<ASF<S 
<A69EF<J<BAAOI D9L9A<= CB 
H<A4AE<DB64A<R 89SF9?PABEF<;  

'@9FP CD<@9ASFP @9FB8<K9E><= 
<AEFDG@9AF4D<= <A69EF<J<BAAB7B 
@9A98:@9AF4 8?S GCD46?9A<S D94?PAO@< 
< H<A4AEB6O@< <A69EF<J<S@<. 

 

 
�A4A<S CB>4;4F9?9= BJ9A>< 
QHH9>F<6ABEF< <A69EF<J<=,   
'@9A<S D4EEK<FO64FP CB>4;4F9?< BJ9A>< 
QHH9>F<6ABEF< <A69EF<J<BAAOI 
CDB9>FB6 

#�!-10 �?489A<9 @9FB84@< 
>B?<K9EF69AAB7B < 
>4K9EF69AAB7B 4A4?<;4 
<AHBD@4J<<, 4 F4>:9 
A46O>4@< CBEFDB9A<S 
@B89?9=, CD<@9ASS 8?S 
4A4?<;4, @B89?<DB64A<S 
< CB889D:>< CD<ASF<S 
D9L9A<= EB6D9@9AAO9 
<AHBD@4J<BAAO9 
F9IAB?B7<< < 
CDB7D4@@AO9 ED98EF64, 
6>?RK4S <AEFDG@9AFO 
5<;A9E- 4A4?<F<><, 
B5D45BF>< < 4A4?<;4 
84AAOI 

 
�ECB?P;G9F @9FB8O 

CB?GK9A<S <AHBD@4J<<, 
99 4A4?<;4 8?S 6O5BD4 

<EFBKA<>B6 H<A4AE<DB64A<S 
<A69EF<J<BAAOI CDB9>FB6 

�A4FP: @9FB8O >B?<K9EF69AAB7B < 
>4K9EF69AAB7B 4A4?<;4 <A69EF<J<BAAOI 
CDBJ9EEB6; @9FB8O D4EK9F4 BCF<@4?PAB= 
EFDG>FGDO >4C<F4?4 8?S H<A4AE<DB64A<S 
<A69EF<J<BAAOI CDB9>FB6.  
'@9FP: 4A4?<;<DB64FP < D4;D454FO64FP 
A4CD46?9A<S < HBD@O <A69EF<DB64A<S; 
<ECB?P;B64FP BEAB6AO9 @9FB8O 
H<A4AEB6OI D4EK9FB6 

#�#-5 %CBEB5ABEFP 
D94?<;B6O64FP 
<A69EF<J<BAAO9 
D9L9A<S, BEGM9EF6?SFP 
HBD@<DB64A<9 < 
GCD46?9A<9 CBDFH9?9@ 
H<A4AEB6OI < D94?PAOI 
4>F<6B6 BD74A<;4J<< 6 
J9?SI @4>E<@<;4J<< 99 
EFB<@BEF< 

1. �?4899F @9FB84@< BJ9A>< 
<A69EF<J<= < 4>F<6B6 

BD74A<;4J<< 

 

 

 
 

 

 

2. #D<@9AS9F 
EB6D9@9AAO9 @9FB8O < 
@B89?< GCD46?9A<S 
<A69EF<J<S@< 6 J9?SI 
@4>E<@<;4J<< EFB<@BEF< 

5<;A9E4 
 

'@9A<S CD<@9ASFP @9FB8O BJ9A>< 
EFB<@BEF< 4>F<6B6 < 5<;A9E4 8?S 
CD<ASF<S B5BEAB64AAOI 
<A69EF<J<BAAOI D9L9A<=  
�A4A<S @9FB8B6 BJ9A>< EFB<@BEF< 
4>F<6B6 < 5<;A9E4, A9B5IB8<@B= 8?S 
CD<ASF<S B5BEAB64AAOI 
<A69EF<J<BAAOI D9L9A<= 

 

'@9A<S CD<@9ASFP @9FB8O < 
@B89?< GCD46?9A<S 
<A69EF<J<S@<, B5BEAB6O64FP 
<A69EF<J<BAAO9 D9L9A<S, 
B59EC9K<64RM<9 DBEF 
EFB<@BEF< 5<;A9E4 
�A4A<S @9FB8B6 < @B89?9= 
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